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DEVKI LEASING & FINANCE LTD 

 
N O T I C E 

     
NOTICE is hereby given that 21st Annual General Meeting of the Members of the DEVKI 
LEASING & FINANCE LIMITED will be held on Monday, 30th September, 2013 at 4.00 P.M.  at 
“Velocity, 18-A Scheme No 94C, Ring Road, Indore to transact the following business: - 
 
ORDINARY BUSINESS: 
 
1.  To receive, consider and adopt the audited Balance Sheet as at 31st March 2013 attached 

with the Cash Flow Statement and Profit and Loss Account for the year ended that day 
together with the reports of the Auditors and Directors thereon.  

 
2.  To appoint a person in place of Shri Manoj Kumar Singh, who retires by rotation and being 

eligible offers himself for re-appointment. 
 
3. To consider re-appointment of Statutory Auditors to hold office from the conclusion of this 

Annual General Meeting until the conclusion of the next Annual General Meeting and to fix 
their remuneration. 
 

      By order of the board of Director’s of 
                                                                                         DEVKI LEASING & FINANCE LIMITED   
PLACE: Indore   
DATE: 30.07.2013                                                                      

                 
            
                  Sd/- 

               SUDHIR BINDAL 

                                                                                          Chairman & Managing Director 

NOTES: 
 
1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITILED TO 

APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF. PROXY NEED NOT BE 
A MEMBER OF THE COMPANY. PROXIES TO BE EFFECTIVE MUST BE RECEIVED BY THE 
COMPANY NOT LESS THAN 48 HOURS BEFORE THE TIME FIXED FOR THE MEETING. 

2. The Members are requested to: 
a. Intimate changes, if any, in their registered addresses immediately and they must quote their 

ledger folio number in all their correspondence.  
b. Hand over the enclosed attendance slip, duly signed in accordance with their specimen 

signatures registered with the Company for attending the meeting. 
c. Bring their Annual Report and Attendance Slips with them at the AGM venue.  
d. Send their Email address to us for prompt communication and update the same with their D.P 

to receive softcopy of the Annual Report of the company. 
3. The Register of Members and Share Transfer Books of the Company shall remain closed from 

Friday the 27th September, 2013 to Monday the 30
th
 September, 2013 (Both days inclusive). 

4. The Management Discussions and Analysis Report together with the report under Corporate 
Governance requirements are attached to the report of the Directors as Annex –2 & 3. 

5. Members seeking any information are requested to write to the Company at least 10 days before 
the date of the AGM to enable the management to reply appropriately. 

6. Members, who are holding physical shares in more than one folio, are requested to intimate to 
the Company/Registrar and Share Transfer Agent the details of all their folio numbers for 
consolidation into single folio. 

 
 
 
 
 
 



7. Link Intime India Limited is the Share Transfer Agent of the Company, members are requested to 
update their E Mail ID and Address with their Depository Participant for prompt communication. 

8. Corporate Members intending to send their authorized representatives to attend the Annual 
General Meeting are advised to send a duly certified copy of the Board Resolution authorizing 
their representatives to attend and vote at the Meeting. 

   By order of the Board of Director’s of 

                                                                           
             DEVKI LEASING & FINANCE LIMITED   
 
 
 PLACE: Indore                                                   Sd/- 
 DATE: 30.07.2013                                                                                             SUDHIR BINDAL 

 Chairman & Managing Director 
 
DETAILS OF THE DIRECTORS SEEKING RE-APPOINTMENT IN THE ENSUING ANNUAL 
GENERAL MEETING 
 
 

 
Name of Directors  
 

 
MANOJ KUMAR SINGH 

 
Date of Birth  
 

 
15.07.1973 

 
Date of Appointment  
 

 
30.10.2005 

 
Expertise / Experience  in specific 
functional areas  
 

 
Having more than 13 years experience in 
E.D.P & Accounts.  

 
Qualification  
 

 
MCA 

 
No. of Equity  
Shares held 
  

 
NIL 

 
List of outside Company 
Directorship held 
 

 
Devki Cyber Securities Private Limited 

 
Chairman / Member of the Committees of 
the Board of Directors of the Company  
 

 
Chairman 
Audit Committee 
Member 
Share Transfer Committee 
 

 
Chairman / Member of the Committees of 
the Board Directors of other Companies in 
which he is Director  
 

 
NIL 
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D I R E C T O R  S’   R E P O R T 
 
To  
The Members of, 
Devki Leasing & Finance Limited, 
Indore   
 
Your Directors are pleased to present the 21st Annual Report and audited accounts for the 
financial year ended 31st March, 2013. 
 
FINANCIAL RESULTS                                                  

                                (Amount in Lacs) 

Particulars  
 

   As on 31.03.2013 
 

      As on 31.03.2012 

Revenue from operations 10.62 13.16 
Other Income 0.08 0.69 
Operating Expenditure 19.07 21.03 
Interest & Depreciation 2.25 2.24 
Profit before Tax -10.62 -9.42 
Provisions for Tax -0.32 0.10 
Profit after Tax -10.30 -9.32 

 
OPERATIONS AND FUTURE OUTLOOK 
 

During the year under review the company has earned the revenue of Rs. 10.62 Lacs, the 
financial sector remain subdued in financial year 2012-13, hence the profit from operations for 
sale purchase of shares has not been earned. Your directors are taking various initiatives for 
overall better performance of the company, improved profits in the years to come. 
 

In the current year the global economy continued to witness sluggish growth, the growth of 
Indian economy also slowed down significantly. GDP growth for the financial year 2012-13 is 
expected to be around 5%, the slowest growth in more than a decade. Inflation, an area of 
significant concern of the RBI, eased considerably in the latter part of the year and was 5.96% 
in March 2013. Despite the easing of inflation the RBI adopted a conservative approach and 
reduced the rates by only 25 basis points in March 2013. The government is very much serious 
to improve the growth of overall economy. Your director’s also hope for improvement in the 
performance of the company as the steps for development will be taken by the government 
which ultimately leads to financial sector reforms in coming days and henceforth implementation 
of innovative and effective decisions. 
 

DIVIDEND 
 
Your directors do not recommend any dividend due to losses in the current year. 
 
DIRECTOR 
 
Shri Manoj Kumar Singh retires by rotation and being eligible offers himself for reappointment. 
There is no other change in the composition of the Board of the Company. 
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DIRECTORS RESPONSIBILITY STATEMENT 
 
Pursuant to the requirement of Section 217 (2AA) of the Companies Act, 1956, and based on 
the representation received form the operating management, the Directors hereby confirm that:- 
 

a) in the preparation of the annual accounts, the applicable accounting standards have 
been followed; 

 
b) the Directors had selected such accounting policies and applied them consistently and 

made judgments and estimates that have been reasonable and prudent so as to give a 
true and fair view of the state of affairs of the Company at the end of the financial year 
and of the loss of the Company for the year under review ; 

 
c) the Directors had taken proper and sufficient care for the maintenance of adequate 

accounting records in accordance with the provisions of this Act for safeguarding the 
assets of the Company and for preventing and detecting frauds and other irregularities  

 
d) the Directors had prepared the annual accounts for the financial year ended 31st March, 

2013 on a “going concern” basis ;  
 
AUDITORS 
 
M/s. A.B. DOSHI & CO., Chartered Accountants, Indore, the Statutory Auditors of the Company 
are retiring at the ensuing Annual General Meeting and being eligible offers themselves for re-
appointment. The Auditors’ Report, read with relevant Notes is self explanatory and needs no 
further clarification.  
 
COMPLIANCE CERTIFICATE 
 
Your Directors have obtained a Compliance Certificate from Practicing Company Secretary, 
pursuant to Rule 3 of Companies (Compliance Certificate) Rules, 2001 which is forming part of 
this report as Ann. - 1. 
 
CORPORATE GOVERNANCE & MANAGEMENT DISCUSSION AND ANALYSIS 
 
In terms of Clause 49 of the Listing Agreement, Board Report on Corporate Governance is 
forming part of this Balance Sheet.  Management Analysis and Discussion report is also 
annexed herewith by the Board as Annexure 2 and 3.    
 
SUBSIDIARY COMPANY 
 
At the end of the financial year under review, your Company had the one subsidiary company 
namely “Devki Cyber Securities Private Limited”. The Ministry of Corporate Affairs, Government 
of India has issued a Circular No.2 / 2011 dated 8th February 2011 granting general exemption 
to Companies under section 212 (8) from attaching the documents referred to in section 212 (1) 
pertaining to its subsidiaries, subject to approval by the Board of Directors of the Company and 
furnishing of certain financial information in the Annual Report. The Board of Directors of the 
Company have accordingly accorded approval to the Company dispensing with the requirement 
of attaching to its Annual Report the annual audited accounts of the Company’s subsidiaries. 
Accordingly, the Annual Report of the Company does not contain the individual financial 
statements of these subsidiaries, but contains the audited consolidated financial statements of 
the Company, its subsidiaries and associate.  
 

 



DEVKI LEASING & FINANCE LTD 
 
The Annual Accounts of these subsidiary companies and the related detailed information will be 
made available to the shareholder seeking such information at any point of time. The annual 
accounts of the Subsidiary Companies will also be kept for inspection by any shareholder at its 
registered / corporate office and that of the concerned subsidiary companies. The statement 
pursuant to the approval under section 212 (8) of the Companies Act, 1956 is annexed together 
with the Annual Accounts of the Company. 
  
CONSOLIDATED FINANCIAL STATEMENTS 
 
The Consolidated Financial Statements of the Company prepared as per the Accounting 
Standard AS21 and Accounting AS 23, consolidating the Company’s accounts with its 
subsidiaries and an associate have also been included as part of this Annual Report. 

 
PUBLIC DEPOSITS 
 
Your Company has not accepted or invited any deposits from public within the meaning of 
Section 58 A of the Companies Act, 1956. 
 
PARTICULARS OF EMPLOYEES etc 
 
Your company did not have any person in employment that, if employed throughout the financial 
year or part thereof, was in receipt of remuneration, particulars of which are required to be 
included in this report as per Section 217 (2A) of the Companies Act, 1956 read with 
Companies (Particulars of Employees) Rules 1975. 
 
ENERGY CONSERVATION AND OTHER REPORTING U/S 217(1) (E) 
 
The provisions of Energy Conservation in terms of section 217 (1)(e) of the Companies Act, 
1956, are not applicable on the Company. Almost entire project technology in the Company is 
indigenous, which needs no adaptation.  
 
Your Company also did not have any foreign exchange earnings or out go your Directors place 
on record their sincere appreciation for the devoted performance of the employees of the 
Company at all levels. 
 
APPRECIATION 
 
Your directors would like to express their appreciation for the assistance and co-operation 
received from the financial institutions, banks, Government authorities, customers, venders and 
members during the under review. Your directors also wish to place in record their deep sense 
of appreciation for the committed services by the executives, staff and workers of the Company. 

 
 

 

For and on behalf of the Board of Directors of 
             DEVKI LEASING & FINANCE LTD   

 
PLACE: Indore   
DATE: 30.07.2013                                                                                                                S/d- 

                                                                                                    SUDHIR BINDAL 
                    Chairman&Managing Director 

 
 
 
 
 



DEVKI LEASING & FINANCE LIMITED,  
 

Annexure - 1 
 

C O M P L I A N C E   C E R T I F I C A T E 
[Rule 3 of Companies (Compliance Certificate) Rules, 2001] 

 
 
CIN: L65921MP1993PLC007522 
Authorised Capital: Rs.3,75,00,000/-           Paid-up Capital: Rs.3,45,18,500/-        
 
To, 

The Members,  

Devki Leasing and Finance Limited                                

Indore 

 
I have examined the registers, records, books and papers of Devki Leasing and Finance 
Limited (“the Company”) as required to be maintained under the Companies Act, 1956, (“the 
Act”) and the rules made there under and also the provisions contained in the Memorandum 
and Articles of Association of the Company for the financial year ended on 31st March, 2013 
(financial year). In my opinion and to the best of my information and according to the 
examinations carried out by me and explanations furnished to me by the Company, its 
Directors and officers, I certify that in respect of the aforesaid financial year:  
 
1. The Company has kept and maintained all registers as stated in Annexure 'A' to this 

certificate, as per the provisions of the Act and the rules made there under and all entries 
therein have been duly recorded.  

 
2. The Company has duly filed the forms and returns as stated in Annexure 'B' to this 

certificate, with the Registrar of Companies, Regional Director, Central Government, 
Company Law Board or other authorities within the time prescribed under the Act and the 
rules made there under. 

 
3. The Company, being a Limited Company, comments is not required. 
 
4. The Board of Directors duly met 4 times in respect of which meetings, proper notices 

were given and the proceedings were properly recorded and signed in the Minutes Book 
maintained for the purpose.  

 
5. The Company being a listed Company closed its Register of Members on 28th 

September, 2012 to 29th September, 2012 (both the days inclusive) under Section 154 of 
the Act.  

 
6. The Annual General Meeting for the financial year ended on 31st March, 2012 was held 

on 29th September 2012 after giving due notice to the members of the Company and the 
resolutions passed thereat were duly recorded in Minutes Book maintained for the 
purpose. 

 
7. The Company has not held any Extra-ordinary General Meeting during the financial year 

under review. 
 
8. The Company has not advanced any loans to its Directors or persons or firms or 

companies referred to under Section 295 of the Act.  
  
9. The Company has not entered into contracts in contravention of the provisions of section 

297 of the Act. 
 
 



                   Devki Leasing and Finance Limited (for 31st March, 2013) 

 
10. The Company has complied with the provisions relating to registers maintained under 

Section 301of the Act. 
 
11. As there were no instances falling within the purview of Section 314 of the Act, the 

Company has not obtained any approvals from the Board of Directors, members or 
Central Government, as the case may be.  

 
12. The Company has issued the duplicate certificates, if any during the financial year in 

compliance with the provisions of the Act. 
 
13. The Company has  
 

i) delivered all the certificate of securities on allotment of shares/ lodgment thereof 
transfer/transmission or any other purpose in accordance with the provisions of the 
Act; 

 
ii) Not deposited any amount in a separate Bank Account as no dividend was declared 

during the financial year. 
 
iii) Not posted warrants to any member of the Company as no dividend declared during 

the financial year.  
 

iv) was not required to transfer any amount to the Investor Education & Protection Fund 
as there was no amount due for transfer to the above said account relating to unpaid 
dividend, application money due for refund, matured deposits, matured debentures 
and interest accrued thereon as remain unpaid or unclaimed for a period of Seven 
years.   

 
v)  Duly complied with the requirements of section 217 of the Act.  

 
14. The Board of Directors of the Company is duly constituted. There was no appointment of 

additional Directors, alternate Directors and Directors to fill casual vacancies during the 
financial year.  

 
15. The Company has not appointed any Managing Director/ Whole Time Director/ Manager 

during the financial year. 
 
16. The Company has not appointed any sole selling agents during the financial year.  
 
17. The Company has not been required to obtain any approval of the Central Government, 

Company Law Board, Regional Director and/or such authorities prescribed under the 
various provisions of the Act. 

 
18. The Directors have disclosed their interest in other firms/companies to the Board of 

Directors Pursuant to the provisions of the Act and the rules made there under.  
 
19. The Company has not issued any Equity Shares during the financial year. 
 
20. The Company has not bought back any shares during the financial year.  
 
21. The Company has no preference shares or debentures.  
 
22. The Company has not declared dividend nor has issued any rights shares and bonus 

shares. 
 

 



 
Devki Leasing and Finance Limited (for 31st March, 2013) 

 
23. The Company has not invited/accepted any deposits including any unsecured loans 

falling within the purview of Section 58A during the financial year.  
 
24. No amount has been borrowed by the Company in violation of Section 293(1) (d) of the 

Act during the financial year. 
 
25. The Company has not made any loans or advances or given guarantees or provided 

securities to other bodies corporate in violation of Section 372A of the Act during the 
financial year.  

 
26. The Company has not altered the provisions of Memorandum with respect to situation of 

the Company’s registered office from one state to another during the year under 
scrutiny. 

 
27. The Company has not altered the provisions of the Memorandum with respect to the 

objects of the Company during the year under scrutiny. 
 
28. The Company has not altered the provisions of the Memorandum with respect to name of 

the Company during the year under scrutiny.  
 
29. The Company has not altered the provisions of the Memorandum with respect to Share 

Capital of the Company during the year under scrutiny.  
 
30. The Company has not altered its Articles of Association during the financial year  
 
31. There was no prosecution initiated against or show cause notices received by the 

Company, during the financial year, for offences under the Act. 
  
32. The Company has not received any money as security from its employees during the         

financial year. 
  
33. The Company has deposited both employee’s and employer’s contribution to Provident 

Fund with the prescribed authorities pursuant to Section 418 of the Act. 
 

 
 

                    Signature        : 

Place: Indore                           Name of the Company Secretary :  ASHISH GARG 

Date: 30.07.2013                                                   F.C.S No. 5181, C.P. No. 4423 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



Devki Leasing and Finance Limited (for 31st March, 2013) 

 
Annexure A 

 
Registers as maintained by the Company 
 
1. Register of Share Transfers.  
2. Register of Charges under Section 143. 
3. Register of Members under Section 150. 
4. Registers & Returns kept at the Registered Office viz Annual Returns under Section 163. 
5. Minutes Book of Board Meeting and General Meeting under Section 193. 
6. Books of Accounts under Section 209 
7. Register of Contracts under Section 301 
8. Register of Directors, Managing Director, Manager and Secretary under Section 303 
9. Register of Director’s Shareholdings under Section 307 
10. Register of Inter Corporate Investments.  
11. Register of loans and Investments. 

Annexure B 

 

Forms and Returns as filed by the Company with Registrar of Companies, 
Regional Director, Central Government or other authorities during the financial 
year ended 31st March 2013.  
 

Sr.  
No
. 

Form No. 
/Return     

Filed 
under 
section 

For Date of 
filing/Date 
of deposit 
of Challan 

Whether 
filed 
within 
prescrib
ed time  
(Yes/No) 

If delay in 
filing whether 
requisite 
additional fees 
paid  
(Yes/No) 
 

1. Compliance 
Certificate  
F 66 
 

Sec 383 A As on 31.03.2012 17.10.2012 Yes  No 
 

2. Balance Sheet  
F 23AC-ACA 
 

Sec. 220 As on 31.03.2012 23.10.2012 Yes  No 
 

3. Annual Return  
F 20B 

Sec. 159 AGM held on 
29.09.2012 
 

27.10.2012 Yes  No 
 

 
 
       

                                                                                     Signature    : 

Place: Indore                              Name of the Company Secretary    :  ASHISH GARG 

Date: 30.07.2013                                                         F.C.S No. 5181, C.P. No. 4423 

 
 
 
 
 
 
 
 
 
 

 



DEVKI LEASING & FINANCE LTD 
Annexure – 2  

 
MANAGEMENT DISCUSSION & ANALYSIS REPORT  

 
INDUSTRY STRUCTURE & DEVELOPMENTS 
 
The Financial Year 2012-13 is very tough for all the economy and India’s GDP growth expected 
to decline and manufacturing industrial sector is the worst hit in terms of sales and earnings 
potential. There are many other challenges which the industry as a whole to face in the next few 
years. The capital market remains volatile for most of the year and has lost the confidence of 
retail investors at large, among others. The performance of banking and non-banking financial 
companies also got affected and remains cautious for most of the year due to regulatory 
measures taken by the government. The situations of the Indian economy will improve by 
implementation of adequate and corrective measures in both financial and manufacturing 
sector. A strong government intervention to mitigate these adverse situations and take the 
economy on a path of steadily growth also can’t deny.   
 
SEGMENT- WISE & PRODUCT – WISE PERFORMANCE 
 
The Company belongs only to one segment; however, it has been deploying its resources into 
hire-purchase, securities trading, loans and advances. The Company’s management has made 
regular endeavors for improving operating efficiencies despite of breakdown of financial system 
globally during the year under review. 
 
OUTLOOK 
 
The NBFC sector, in which your company operates, has been facing competitive pressure from 
Banks and Financial Institutions, making it increasingly difficult to generate revenues. The 
shrinking of interest spreads has put further pressure compelling them to look for new avenues 
for revenue generation and investment sector is also affected on international trend. Hence, 
both the sector needs to be very cautious and challenging business. Thus, they have broadened 
and diversified the range of products and services offered by a financial sector. Gradually, they 
are being recognized as complementary to the banking sector due to their customer-oriented 
services; simplified procedures; attractive rates of return on deposits; flexibility and time lines in 
meeting the credit needs of specified sectors; etc. 
 
OPPORTUNITIES AND THREATS 
 
The Board expects that the Company will continue to improve its overall performance and excel 
to enhance the profitability of the Company, in the present economic scenario and growth 
momentum of Indian economy, via its strategy competency, operational efficiencies. It expects a 
robust growth and enhanced market share on the strength of its existing product portfolio, 
operational efficiency and enhanced network along with the successful implementation of 
strategies in future. 
 
At the same time, we perceive some threats for growth of financial services sector like 
macroeconomic environment including high inflation, high interest rates, liquidity issues, global 
commodities prices fiscal and current account deficit and Eurozone crisis can play spoilsport 
with the India growth story. While positive government policies and regulatory changes do 
enlarge the scope of opportunities for financial sector companies, lack of or delay in reforms or 
certain regulatory changes can significantly impact the performance or make existing business 
model unviable. 

 

 



DEVKI LEASING & FINANCE LTD 
 
RISK & CONCERN 
 
The Company like any other Company is exposed to specific risks that are particular to its 
business and the environment within which it operates. The Company is exposed to the market 
risk (including liquidity risk) and also the factors that are associated with capital market, which 
interalia includes economic/business cycle, fluctuations in the stock prices in the market, 
besides the interest rate volatility, and credit risk. The Company is confident of managing these 
risks by maintaining a conservative financial profile, and by following prudent business and risk 
management practices. 
 
INTERNAL CONTROL SYSTEM AND ITS ADEQUACY  
 
The Company has proper and adequate system of internal controls to ensure that all it’s assets 
are safeguarded and protected against loss from unauthorized use or disposition of assets and 
that the transactions are recorded and reported. The Company ensures adherence to all internal 
control policies and procedures as well as compliance with all regulatory guidelines. Besides, 
the Audit Committee reviews the internal controls at periodic intervals in close coordination with 
the Internal Auditors. 
 
DISCUSSION ON FINANCIAL PERFORMANCE WITH RESPECT TO OPERATIONAL 
PERFORMANCE 
 
The financial performance of the Company under reported circumstances have been directly 
related to efficiency in all areas of functional management such as marketing, human resources 
and finance. Continuing trend of deep contraction in the global economy and financial sector 
has led to a massive reduction in operational output.    
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                                      Annexure – 3  
 

CORPORATE GOVERNANCE REPORT 2012-13 
 

 (Forming part of the Directors’ Report of Devki Leasing & Finance Limited, Indore) 
 
1. COMPANY’S PHILOSOPHY 
 
The Company’s Philosophy on Corporate Governance envisages working towards high levels of 
transparency, accountability and responsibility, fairness, consistent value systems, delegation, 
across all facts of its operations leading to sharply focused and operationally efficient growth. 
The Company tries to work by these principles in all its interactions with stakeholders, including 
shareholders, employees, customers, suppliers and statutory authorities. The Company is 
committed to learn and adopt the best practices of corporate governance. 
 
2. CEO / MD CERTIFICATION 
 
In terms of Clause 49 of the Listing Agreement, the certification by the Managing Director on the 
financial statements and internal controls relating to financial reporting has been obtained. 
 
3. BOARD OF DIRECTORS 
 
The Board of Directors of the Company consists of persons with considerable entrepreneurial 
professional expertise and experience of trade, commerce and industry. The present 
composition is of one promoter Director and three independent professional Directors. Out of 
this only one is executive in the Company and working as the Managing Director. The 
particulars of the Board with their interest in other concern are presented before you in the 
following table: 
 

Name of the Director Interested in Nature of interest 

1. Shri Sudhir Bindal Nil 
 

Nil 

2. Shri Manoj Kumar Singh  
 

1.Devki Cyber Securities Private Limited Director 

3. Shri Kamlesh Kasliwal  1. Sir Sarupchand Hukamchand Pvt Ltd 
 
2. Hukamchand Rajkumar Singh And Sons 

Private Limited 
 

 
 
Director 

4.Shri Rajesh Khandelwal  
 

Nil Nil 

 
4. BOARD PROCEDURE 
 
The Board generally meet to resolve upon or to review Company’s matters pertaining to 
planning, organizing, staffing, directing, co-coordinating and controlling but ensures to meet at 
least once in a calendar quarter. All major functional areas of management of the Company i.e., 
finance, investment, human resources, marketing and internal administration find place in the 
deliberations amongst Directors. Notice and agenda papers are sent to the Directors reasonably 
in advance.  
 
The Board met four times during the year under review on 30.05.2012, 30.07.2012, 
30.10.2012 and 30.01.2013. 
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1. DIRECTORS ATTENDANCE:  
 

Name of the Director Category Attendance at 
Board meeting 
 

Attendance 
at AGM/EGM 

1. Shri Sudhir Bindal Managing Director 
 

4 Yes 

2. Shri Manoj K Singh Independent Non-
Executive 

4 Yes 

3. Shri Kamlesh Kasliwal  Independent  Non-
Executive 

4 Yes 

4. Shri Rajesh Khandelwal  Independent 
Non-Executive 

4 Yes 

 
6.  BOARD COMMITTEES 
 
The Company has formed two committees viz., Audit Committee and Share Transfer 
Committee. The composition and other information about the committees and their meetings are 
as under:  
   
A.  AUDIT COMMITTEE 

 
The Audit Committee of the Company is constituted in line with the provisions of Clause 49 of 
the Listing Agreements entered into with the stock Exchange read with Section 292 A of the 
Companies Act, 1956.  
 

Composition 
 
The Audit Committee comprised of three Directors, majority of who are Independent Directors. 
All these directors possess knowledge of corporate finance, accounts and company law. 
Statutory Auditors are permanent invitees of the meetings of the Committee.   
 
The Minutes of the Audit Committee Meetings are noted by the Board of the Directors at the 
subsequent Board Meeting. 
 
The composition of the Audit Committee and the details of meetings attended by its members 
are given below: 
 

 

Name 
 

Category 
 

Number of Meetings during 
the year 2012-13 

Held Attended 

Shri Manoj K Singh 
Chairman Independent, Non – 
Executive 

4 4 

Shri Rajesh Khandelwal    Independent, Non –Executive. 4 4 

Shri Kamlesh Kasliwal      Independent, Non –Executive. 4 4 
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Meetings  
 

During the financial year ended 31st March, 2013, four Audit Committee Meetings were held the 
Dates on which the Said meetings were held are as follow: 

 
30.05.2012, 30.07.2012, 30.10.2012, 30.01.2013 
 

    B. SHARE TRANSFER COMMITTEE 
   
The composition of the committee during the year has been as under: 
 

(i) Shri Sudhir Bindal        –    Chairman 
(ii) Shri G. M. Pillai   -    Member 
(iii) Shri Manoj K Singh       -    Member 

 
The committee met time to time to record the share transfer 
 
C. SHAREHOLDERS’ / INVESTORS' GRIEVANCE COMMITTEE 
 
With view to review all matters connected with security transfers and transmission, redressal of 
shareholders/investor complaints like non-transfer of shares, non-receipt of balance-sheet, non-
receipt of dividend, etc. a Share Transfer and Investor Grievance Committee has been 
constituted.  

 
This committee oversees the performance of the Registrar & Transfer Agents and Secretary 
who have been authorised to deal with all these matters, also recommends measures for overall 
improvement of the quality of investor services.  

 
The Committee comprises three members, viz., Shri Sudhir Bindal (Chairman), Shri G.M. Pillai 
and Shri Manoj Singh. 

 
As of March 31, 2012, all requests, complaints, grievances, if any, have been replied to/resolved 
within the stipulated period and no such matter was pending.  
 
7. COMPLIANCE OFFICER 
 
Shri G. M. Pillai is the general legal compliance officer of the Company. 
 
8. GENERAL BODY MEETING 
 
The last three General Meetings were held as per detail below: Date of General Meeting 
Relevant Venue/location Time of meeting Financial year where held 
 

AGM/EGM Date Location of the Meeting Time 

AGM - 2010 30.09.2010 Reg. Off of the Company at Indore 
 

4.30 pm 

AGM - 2011 12.09.2011 Reg. Off of the Company at Indore 
 

4.30 pm 

AGM - 2012 29.09.2012 Reg. Off of the Company at Indore 
 

4.00 pm 
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No special resolutions were passed through postal ballot in the last AGM. No special resolutions 
requiring postal ballot are placed before the shareholders for approval at the forthcoming AGM. 
 
9. NOTE ON DIRECTORS APPOINTMENT/ RE-APPOINTMENT 
 
In terms of the provisions of the Companies Act, 1956 Shri Manoj Kumar Singh would retire by 
rotation at the forthcoming Annual General Meeting of the Company and being eligible offers 
him for re-appointment in the ensuing Annual General Meeting, hence approval of the members 
is being sought for his appointment.  
 
10. OTHER DISCLOSURES 
 
Your company does not have any pending litigation with SEBI, Stock Exchange, Shareholders, 
and ROC etc. and also does not have any other material pending litigation to be reported. 
 
11. MEANS OF COMMUNICATION  
 

i. The Board of Directors of the Company approves and takes on record the quarterly, half 
yearly and yearly financial results in the Performa prescribed by Clause 41 of the Listing 
Agreement within one month of the end of the respective period. 

 
ii. The Quarterly/ Half yearly/ Annual Results of the Company are published in accordance 

with the Stock Exchange Listing Agreement in newspapers viz. “Free Press / Hindustan 
Times”, (English) and “Choutha Sansar” (Hindi). 

 
iii. Management Discussion and Analysis forms part of this Annual Report. 

                        
12.    SHAREHOLDER INFORMATION 
 
 a)    REGISTERED OFFICE 
 

“Velocity”, 18-A Scheme No 94C 
Ring Road 
Indore-452001 

Madhya Pradesh  
 

b) AGM 
21st AGM of the Company will be held on 30TH day of September, 2013 at 4.00 P.M. at 
the Registered Office of the Company. 

 
  c)    FINANCIAL CALENDAR          

 
(i)  Results for the quarter ending 30-06-2013:              Last week of July, 2013 
(ii)  Results for the quarter ending 30-09-2013:              Last week October, 2013 
(iii)  Results for the quarter ending 31-12-2013:              Last week January, 2014 
(iv)       Results for the quarter ending 31-03-2014:              Last week May, 2014 

 
d) DATES OF BOOK CLOSURE 
 

  27th September, 2013 to 30th September, 2013 (both the days inclusive). 
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e) DIVIDEND 
 
 Not declared for the financial year. 
 
f) LISTING 
 
 The equity shares of the Company are listed at MPSE, BSE and ASE. 
 
g) STOCK CODE 
 
The Company has Scrip Code: - 530765 

 
h)  ISIN NO 
 
The Company has got the ISIN NO: INE510B01018 (both CDSL and NSDL) 
 
i)   MARKET QUOTES OF STOCKS                                

 
Table 1 gives the monthly high and low quotations of shares traded at Bombay Stock 
Exchange during 2012-13. 

 
Table 1: Monthly high and low traded at the BSE, 2012-13 
 

Year High(Rs.) Low(Rs.) Close(Rs.) 

Mar 2013 2.29 1.99 1.99 

Feb 2013 2.42 2.30 2.30 

Jan 2013 2.87 2.54 2.54 

Dec 2012 2.62 2.37 2.61 

Nov 2012 2.59 2.59 2.59 

Oct 2012 2.59 2.25 2.59 

Sep 2012 2.19 2.19 2.19 

Aug 2012 2.30 2.19 2.19 

Jul 2012 2.41 2.41 2.41 

Jun 2012 ---- ---- ----- 

May 2012 2.41 2.20 2.41 

Apr 2012 ----- ----- ----- 

 
 
(j)    REGISTRARS AND SHARE TRANSFER AGENTS 

 
Link Intime India Limited 
Formerly - Intime Spectrum Registry Limited 
C-13, Pannalal Silk Mills Compound 
LBS Marg, Bhandup, MUMBAI – 400  
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(k)    SHARE TRANSFER SYSTEM   

 
Share Transfers are registered and returned/Demat confirmed within 30 days from the 
date of receipt, if the documents are in order in all respects. The share transfer 
committee of the Board of Directors of the Company meets frequently to approve the 
transfer of shares. 

 
(l) DISTRIBUTION OF SHAREHOLDING AS ON 31-03-2013 
 

 
  
  
 
 
 
 
 
 
 
 
 
 
 
 
 
(m)  SHAREHOLDING PATTERN AS ON 31-03-2013. 
 
 
 
 
 
 
 
 
 
 
 
DEMATERIALISATION OF SHARES AND LIQUIDITY 

 
Total number of Dematted shares with NSDL -         17,93,391      
Total number of Dematted shares with CSDL - 2,56,489     
Total number of shares HELD IN Physical form  -         14,59,720     
 
Declaration by the Managing Director under Clause 49 of the Listing Agreement 
regarding adherence to the Code of Conduct  
 
In accordance with Clause 49 sub-clause I(D) of the Listing Agreement, I hereby declare that all 
the Directors and Senior Management Personnel of the Company have affirmed compliance 
with the Code of Conduct applicable to all the Directors and Senior Management, for the year 
ended March 31, 2013. 
                   S/d- 

        SUDHIR BINDAL 
 Chairman & Managing Director 

       

No. of Shares  SHAREHOLDERS SHARES  
held  Numbers %  Shares in 

Amount 
% 

1 500 1163 64.65 313744 8.94 
501 1000 336 18.68 275036 7.84 
1001 2000 153 8.50 231521 6.60 

2001 3000 45 2.50 119698 3.41 

3001 4000 30 1.67 108777 3.10 
4001 5000 8 0.44 36940 1.05 
5001 10000 23 1.28 172307 4.91 
10001 above 41 2.28 2251577 64.15 
TOTAL  1799 100 3509600 100 

Sr.  Category  No. of Shares  Percentage of  
No.   Held  Shareholding  
1.  Promoters  13,51,245 38.50% 
2.  Private Corporate Bodies  3,56,559 10.16% 
3.  Indian Public  17,96,596 51.19% 
4.  NRIs/OCBs  5,200 0.15% 
 Total 35,09,600 100% 
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   CERTIFICATE 
 

To, 
The Board of Directors, 
DEVKI LEASING & FINANCE LTD 
Indore  
 
 
Dear Sirs,  
 

(a) We have reviewed the Balance Sheet, Profit and Loss Account and all its Schedules and 
Notes on Accounts, as well as the cash flow statement as at 31st March 2013 and that to 
the best of their knowledge and belief:  
(1) These statements do not contain any materially untrue statement or omit any 

material fact or contain statements that might be misleading; 
            (2) These statements together present a true and fair view of the Company’s affairs and 

are in compliance with existing accounting standards, applicable laws and 
regulations. 

(b) We further certify that, to the best of their knowledge and belief, no transactions entered 
into by the Company during the year which are fraudulent, illegal or violate the 
Company’s code of conduct. 

(c) We accept responsibility for establishing and maintaining internal controls for financial 
reporting and that they have evaluated the effectiveness of internal control systems of 
the Company pertaining to financial reporting and they have disclosed to the Auditors 
and the Audit Committee, deficiencies in the design or operation of such internal 
controls, if any, of which they are aware and the steps they have taken or propose to 
take to rectify these deficiencies. 

(d) We have indicated to the Auditors and the Audit Committee that there is 
(i) No significant change in internal control over financial reporting during the year 
(ii) No significant change in accounting policies during the year under review and 
(iii) No instance of any fraud in the Company in which the management has any role. 

 
 

 
 

PLACE: INDORE   
DATE: 30.07.2013                                                                                                              Sd/- 
                                                                                                                       SUDHIR BINDAL. 

Chairman & Managing Director 
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AUDITORS REPORT ON CORPORATE GOVERNANCE 
 
To, 
The Members, 
Devki Leasing and Finance Limited 
 
 
We have examined the compliance of conditions of Corporate Governance by Devki Leasing 
and Finance Limited for the year ended 31st March, 2013 as stipulated in Clauses 49 of the 
Listing Agreement with the Stock Exchanges. 
 
The compliance of the conditions of Corporate Governance is the responsibility of the 
management. Our examination has been limited to a review of the procedures and 
implementations thereof adopted by the Company for ensuring compliance with the conditions 
of the Corporate Governance as stipulated in the said clause. It is neither an audit nor an 
expression of opinion on the financial statements of the Company. 
 
In our opinion and to the best of our information and according to the explanations given to us 
and based on the representations made by the Directors and management, we certify that the 
Company has complied with the conditions of Corporate Governance applicable as aforesaid. 
 
As required by the Guidance Note issued by the ICAI, on the basis of information and 
explanations given to us, we have to state that no investor grievances were pending for a period 
of one month.  
 
We further state that such compliance is neither an assurance as to the future viability of the 
Company nor of the efficiency   or effectiveness with which the management has conducted its 
affairs. 
 

For A. B. Doshi & Co. 
                                                Chartered Accountants 

PLACE: INDORE   
DATE: 30.07.2013    
                                                                                                                      
                                                                                                                   Ashwini Kumar Doshi  

                                                   Proprietor 



INDEPENDENT AUDITORS’ REPORT 
 To 
 The Board of Directors  
Devki Leasing and Finance Limited  
 
Report on the Financial Statements 
 
 We have audited the accompanying consolidated financial statements of Devki Leasing and 
Finance Limited ( referred to as the “ holding Company” ), and Devki Cyber Securities 
Private Limited , ( referred to as the “ Subsidiary Company “) , which comprise the 
consolidated Balance Sheet as at March 31, 2013, and the consolidated Statement of Profit 
and Loss and the consolidated Cash Flow Statement for the year then ended ,and a summary 
of significant accounting policies and other explanatory information .  
 
Management’s Responsibility for the Financial Statements 
 
 Management is responsible for the preparation of these financial statements that give a true 
and fair view of the financial position , financial performance and cash flows of the 
Company in accordance with the Accounting Standards referred to in sub-section (3C) of 
section 211 of the Companies Act, 1956 (“ the Act ”). This responsibility includes the 
design, implementation and maintenance of internal control relevant to the preparation and 
presentation of the financial statements that give a true and fair view and are free from 
material misstatement, whether due to fraud of error.  
 
Auditor Responsibility  
 
Our responsibility is to express an opinion on these consolidated financial statements based 
on our audit. We conducted our audit in accordance with the standards on Auditing issued 
by Institute of Chartered Accountants of India. Those Standards require that we comply 
with ethical requirements and plan and perform the audit to obtain reasonable assurance 
about whether the consolidated financial statements are free from material misstatements.  
 
 
An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the consolidated financial statements. The procedures selected depend on the 
auditor’s judgment, including the assessment of the risk of material misstatement of the 
consolidated financial statements, whether due to fraud or error. In making those risk 
assessments; the auditor considers internal control relevant to the Company’s preparation 
and fair presentation of the consolidated financial statements in order to design audit 
procedures that are appropriate in the circumstances. An audit also includes evaluating the 
appropriateness of accounting policies used and the reasonableness of the accounting 
estimates made by management, as well as evaluating the overall presentation of the 
consolidated financial statements  

 
 
 
 
 
 
 
 
 



 
 

 

 
 
 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our audit opinion.  
 
Opinion  
 
In our opinion and to the best of our information and according to the explanation given to 
us, the consolidated financial statements give the information required by the Act in the 
manner so required and give a true and fair view in conformity with the accounting 
principles generally accepted in India;  
  
(a) In the case of consolidate Balance Sheet , of the state of affairs of the Company as at 
March 31,2013;  
 
(b) In the case of the consolidated Profit and Loss Account, of the loss for the year ended 
on that date ; and  
 
 
(c) In the case of the consolidated Cash Flow Statement, of the cash flows for the year ended 
on the date.  
 

For A.B.DOSHI & CO. 
Chartered Accountants Firm 
Registration No. 001577C  
 
 
Ashwini Kumar Doshi 
Proprietor 
 Membership .No. 031460  

Place: Indore 
 Date: May 30, 2013  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



DEVKI LEASING AND FINANCE LIMITED 
 

CONSOLIDATED BALANCE SHEET AS AT 31st MARCH 2013 
 

Particulars Note As at As at 
  No. 31 March 2013 31 March 2012 
   { Rs.} { Rs.} 

A EQUITY AND LIABILITIES     

 Shareholders’ funds     

 (a) Share capital  2 35096000.00  35096000.00  

 (b) Reserves and surplus  3 -16083897.31  -15054691.19  

   19012102.69  20041308.82  
 Non-current liabilities     

 (a) Long -term borrowings  4 26284879.07  26284879.07  

 (b) Deferred tax liabilities (net)  5 105084.15  136607.73  
 (c) Other long -term liabilities  6 32200.30  40700.09  

   26422163.52  26462186.89  
 Current liabilities     

 (a) Other current liabilities  7 171004.86  196255.42  

 (b) Short -term provisions  8 4372.00  8196.00  

   175376.86  204451.42  
      

 TOTAL  45609643.08  46707947.13  

B ASSETS     

 Non-current assets     

 (a) Fixed assets      

 (i) Tangible assets  9 1156685.96  1381624.76  
 (ii) Intangible assets  9 282775.00  282775.00  
 (b) Non -current investments  10 36173250.00  36173250.00  
 (c) Long -term loans and advances  11 185256.03  217558.90  
 (d) Other non -current assets  12 592002.42  1236956.42  

   38389969.41  39292165.08  
 Current assets     

 (a) Inventories  13 2588268.12  2588268.12  
 (b) Cash and Bank equivalents  14 3498149.74  4682147.07  
 (c) Short -term loans and advances  15 1133255.81  145366.86  

   7219673.67  7415782.05  
      

 TOTAL  45609643.08  46707947.13  

 Significant Accounting Policies & Notes on Accounts  1to 23    
      

 As per our report of even date attached      

 FOR A.B.DOSHI & CO.     

 Chartered Accountants   For and on behalf of the Board 
 Firm Registration No. 001577C      

   Sudhir Bindal  
   Manging Director   
 Ashwini Kumar Doshi     

 Proprietor      

 Membership No. 031460   Manoj Kumar Singh  
   Director    

Place  : Indore   
Dated :  May 30, 2013  



DEVKI LEASING AND FINANCE LIMITED 

 
CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH,2013 

 
 Note As at As at 

 

 

31 March 2013 31 March 2012 
 

PARTICULARS No.  

    
 

  { Rs.} { Rs.} 
 

INCOME      
 

Revenue from Operations  16 1062571.65  1315663.74   
 

Other Income  17 19787.92  89707.61   
 

Total Revenue  1082359.57  1405371.35   
 

EXPENDITURE      
 

Change in Inventories of Stock -in -Trade  18 0.00  17520.00   
 

Employee Benefits Expenses  19 987600.00  1207385.00   
 

Depreciation and amortisation expenses  9 224938.81  224938.81   
 

Other Expen ses 20 932141.33  886342.60   
 

Total Expenses  2144680.14  2336186.41   
 

Profit /(Loss) Before Tax   -1062320.57  -930815.06   
 

Tax Expenses 21     
 

Current Tax   -1591.07  4429.00   
 

Deferred Tax   -31523.58  -10218.40   
 

Profit /(Loss) for the Year  -1029205.92  -925025.66   
 

Share of Minorities of Subsidiary   0.21  15.65   
 

  -1029206.13  -925041.31   
 

Earnings per equity share 22     
 

Basic and Diluted { in Rs.}   -0.29  -0.26   
 

Significant Accounting Policies & Notes on Accounts  1to 23     
 

      
 

As per our report of even date attached       
 

FOR A.B.DOSHI & CO.  For and on behalf of the Board 
 

Chartered Accountants       
 

Firm Registration No. 001577C       
 

  Sudhir Bindal   
 

  Manging Director    
 

Ashwini Kumar Doshi      
 

Proprietor       
 

Memb ership No. 031460   Manoj Kumar Singh   
  

Director   
Place  : Indore  
 
Dated :  May 30, 201 3 



DEVKI LEASING AND FINANCE LIMITED  
 

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR 2012-13  
 

    
 

Particulars As at As at 
 

31 March 2013 31 March 2012 
 

 
 

 { Rs.} { Rs.} 
 

A: CASH FLOW FROM OPERATING ACTIVITIES     
 

Net Loss before tax as per Profit and Loss Account -1062320.57   -930815.06  
 

Adjusted for :      
 

Depreciation and Amortisation Expenses  224938.81   224938.81  
 

Share of Minorities  -0.21   -15.65 
 

Other Income  -19787.92   -89707.61  
 

 -857169.89   -795599.51  
 

Operating profit before Working Capital Changes      
 

Movement in Working Capital      
 

Increase/(decrease) in other Long term liabilities  -8499.79   15.65 
 

Increase/(decrease) in trade p ayables  0.00   -118240.00 
 

Increase/(decrease) in other current liabilities  -25250.56   69242.92 
 

Increase/(decrease) in short term provision  -3824.00   217.00  
 

Increase/(decrease) in long term loan and advance  32302.87   24207.96  
 

Increase/(decrease) in other non current assets  644954.00   202500.00  
 

Increase/(decrease) in inventories  0.00   17520.00  
 

Increase/(decrease) in trade receivables  0.00   466.91 
 

Increase/(decrease) in short term loan and advance  -987888.95   475633.14  
 

Increase/(decrease ) in other current assets  0.00   11030.00  
 

Cash Generated from operations -1205376.32   -113005.93  
 

Income -tax  -1591.07   4429.00  
 

Net Cash from Operating Activities -1203785.25   -117434.93  
 

B: CASH FLOW FROM INVESTING ACTIVITIES     
 

Interest Receiv ed 11655.78   21753.61  
 

Income Tax Refund  7913.14   65242.00  
 

Dividend  219.00   2712.00  
 

      

Net Cash (used in ) Investing Activities  19787.92   89707.61   
    

 

C: CASH FLOW FROM FINANCING ACTIVITIES     
 

Proceeds From long term borrowings  0.00   0.00  
 

Net Cash ( used in)/ from Financing Activities  0.00   0.00  
 

Net increase /(decrease) in cash and cash equivalents [A+B+C] -1183997.33   -27727.32  
 

Opening Balance of Cash and cash equivalents 4682147.07   4709874.39  
 

     
 

Closing Balance of Cash and cash equivalents 3498149.74   4682147.07  
 

 
* The above Cash flow Statement has been prepared under the indirect method 

as set out in Accounting Standard - 3 on Cash Flow Statement  
 

As per our report of even date attached  
 

FOR A.B.DOSHI & CO. For and on behalf of the Board 
Chartered Accountants   

Firm Registration No. 001577C   

 Sudhir Bindal 
 Manging Director  
Ashwini Kumar Doshi  

Proprietor   

Membership No. 031460  Manoj Kumar Singh 
 Director   

Place  : Indore   
Dated :  May 30, 2013  
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Notes on Consolidated Financial Statements   

 
     

 
 

Note : 2      

 

 

Shareholder's Funds -Share Capital      

 

 

 

     

 

 

 

Particulars   

  

As at                       
31 March 2013               

{ Rs.} 
  

As at                       
31 March 2012               

{ Rs.} 
 

 
Authorised  

    

 

 

 
3750000 (Previous Year 3750000 ) Equity Shares of Rs.10/-each 37500000.00 

 
37500000.00 

 

    

37500000.00 
 

37500000.00 

 

 
Issued  

      

 
3509600 (Previous Year 3509600 ) Equity Shares of Rs.10/- each 35096000.00 

 
35096000.00 

 
        

 
Subscribed & fully Paid up 

    

 

 

 
3424800 (Previous Year 3424800) Equity Shares of Rs. 10/- each 34248000.00 

 
34248000.00 

 

        

 
Subscribed but not fully Paid up 

    

 

 

 
84800 (Previous Year 84800 ) Equity Shares of Rs. 10/- each 

 

848000.00 
 

848000.00 

 
      

 
 

 
Total  

  

35096000.00 
 

35096000.00 

 

 

 

      

 

2.1  Reconciliation of the number of shares and amount outstanding is set out below :  

 

       

 

Particulars   

  

As at                       
31 March 2013               

{ No. of Share } 
  

As at                       
31 March 2012               

{ No. of Share } 

 

 

Shares outstanding at the beginning of the year  

 

3509600 
 

3509600  

 

Shares Issued during the year  
 

 

 -  
 

 -   

 

Shares bought back during the year 
 

 

 -  
 

 -   

 

Shares outstanding at the end of the year 

  

3509600   3509600  

 
 

     

 

 

2.3 Terms/rights attached to equity shares 

 

The company has only one class of equity shares having a par value of Rs.10 per share. Each holder of equity shares is entitled to one vote per 
share.  

 

 

 
 

     

 

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after 
distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.  

 
 

 

 

2.4  Disclosure of More than 5% Shareholding 

 
       

 

Name of Shareholder   As at 31 March 2013   As at 31 March 2012  

 

 

  
No. of Shares 

held 
% of Holding  No. of Shares 

held 
  % of Holding  

 

 

Jupiter Securities & Proprities Private Limited  180900 5.15% 180900   5.15% 

 

        

 

2.5  Details of  Allotment Money Pending  
      

        

 

Particulars            
 

 

Equity Shares   As at 31 March 2013   As at 31 March 2012  

 

 

Aggregate of calls unpaid No. of Shares 
held 

Amount  No. of Shares 
held 

  Amount  

 

 

- by directors Nil  Nil  Nil    Nil  

 

 

- by officers Nil  Nil  Nil    Nil  

 

 

- by others 84800 577500.00 84800   577500.00 
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Notes on Consolidated Financial Statements  

 

 
Particulars 

As at 

31 March 2013 

{ Rs.}   

 As at 

31 March 2012 

{ Rs.} 

 
Note : 3  

Reserves and surplus 

   

 
Statutroy Reserve Fund 

   

As per last Balance Sheet 855703.05  855703.05 

 
Surplus/{Deficit} in Statement of Profit & Loss 

   

Opening Balance -15910394.24  -14985352.93 

Add : - Deficit for the Year Profit & Loss                -1029206.13               -925041.31 

Closing Balance              -16939600.36  -15910394.24 

 

Total {A+B} 

 

-16083897.31 

  

-15054691.19 

 

#. Statutory Reserve fund was created as per the direction issued by Reserve bank of India for NBFC's to make 

provision against standanrd assets . 

 

Note : 4  

Long-Term borrowings 

Secured 

Dena Bank - Cash Credit Account 
 

              26284879.07            26284879.07 

Total                                                                                                      26284879.07            26284879.07 

 

#.  244 Lac of Working capital loan secured against hypothecation of Stock of hire under the Tri party 

agreement & collateral securities of Immovable property situated at 13-14, RNT Marg Indore & Office at Mumbai 

#.   Working Capital  Loan from Dena Bank has been treated as Long term Borrowing since same is 

outstanding more then 12 Months and account has been declared as Non Performing Assets by the bank . 
 
 
 

#. No Provision for Interest has been made on the secured loan given by the Dena Bank as matter is in 

litigation and same shall be accounted for on cash basis on settlement of case. 

 

Note : 5 

Deferred Tax Liability  

Related to Fixed assets 

 
 
 
                  105084.15 

  
 
 
              136607.73 

Total                   105084.15  136607.73 

 

Note : 6 

Other long-Term Liabilities  

   

Creditor of Expenses 30215.00  38715.00 

Minority Interest                      1985.30                    1985.09 

Total                     32200.30  40700.09 

 
 
 
 
 
 
 
 

   



De v ki  Le asing  and  Fi na nce  
Limi ted   

 

 

Notes on Consolidated Financial Statements  

 

Particulars 

As at 

31 March 2013 

As at 

31 March 2012

                                                                                                                           { Rs.}                        { Rs.} 
 
 

Note : 7 

Other current Liabilities 

Creditor of Expenses                                                                            103741.28                100913.25 

Other Payable*                                                                                       67263.58                  95342.17 

Total                                                                                                      171004.86                196255.42 
 
 

* Other Payable includes Book overdraft 
 
 

Note : 8 

Short-term Provisions 

Income-tax                                                                                                     0.00                     3200.00 

Others                                                                                                      4372.00                     4996.00 

Total                                                                                                       4372.00                      8196.00 

  

 

 

NOTE  - "9"- FIXED ASSETS  

                          

Sr. Description  Rate  Gross Block  Accumulated Depreciation  Net Block  

No. 
 

  As at  Additions/ Deduction/ As at  As at  For the Deduction/ Upto As at  As at  

  
 

% 01.04.2012 Adjustment  Adjustments  31.03.2013 01.04.2012 Year  Adjustments  31.03.2013 31.03.2013 31.03.2012 
                          

  TANGIBLE ASSETS                        

  OWN ASSETS                        

1 Air Conditioner 4.75% 14100.00 0.00 0.00 14100.00 5335.98 669.75 - 6005.73 8094.27 8764.02 

2 Car 9.50% 583211.00 0.00 0.00 583211.00 465924.55 55405.05 - 521329.60 61881.41 117286.45 

3 Furniture & Fixtures 6.33% 2953676.41 0.00 0.00 2953676.41 1843427.38 148405.00 - 1991832.38 961844.03 1110249.03 

4 Bicycle 9.50% 10575.00 0.00 0.00 10575.00 10574.00 0.00 - 10574.00 1.00 1.00 

5 Computer 16.21% 1042788.05 0.00 0.00 1042788.05 1042787.05 0.00 - 1042787.05 1.00 1.00 

6 Office Equipments 4.75% 430716.00 0.00 0.00 430716.00 285392.74 20459.01 - 305851.75 124864.25 145323.26 

  
INTANGIBLE 
ASSETS                        

1 Member Ship Card  20.00% 282775.00 0.00 0.00 282775.00 0.00 0.00 0.00 0.00 282775.00 282775.00 

  Total { Rs.}   5317841.46 0.00 0.00 5317841.46 3653441.70 224938.81 - 3878380.51 1439460.96 1664399.76 

  Previous Year    5317841.46 0.00 0.00 5317841.46 3428502.90 224938.81 - 3653441.70 1664399.76 1889338.57 
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Notes on Consolidated Financial Statements  

 

Particulars 

As at 

31 March 2013 

As at 

31 March 2012

                                                                                                                           { Rs.}                        { Rs.} 
 

Note :10 

Non -Current Investments  

[ Long Term Investment] 

Other Long Term Investment 

In Equity Share - Unquoted , fully paid up - Face Value Rs. 10 each 

450000 Velocity Limited  

(450000) of Rs. 10 each 4500000.00  4500000.00 

48000 Velocity Limited    

(48000) of Rs. 22 each 1056000.00  1056000.00 

156000 Velocity Limited    

(156000) of Rs. 27 each 4212000.00  4212000.00 

202500 Velocity Limited    

(202500) of Rs. 30 each 6075000.00  6075000.00 

200000 Design Finance Limited    

(200000) of Rs. 10 each 2000000.00  2000000.00 

150000 P.J. Credit Capital Limited    

(150000) of Rs. 10 each 1500000.00  1500000.00 

30000 Brahma Builders Limited    

(30000) of Rs. 10 each 300000.00  300000.00 

19600 Kitti Stock Brokers Pvt. Ltd.    

(19600) of Rs. 15 each 294000.00  294000.00 

40000 Krishna Kripa Holdings Private Ltd.    

(40000) of Rs. 50 each 2000000.00  2000000.00 

150000 Sundriop Securities Pvt Ltd    

(150000) of Rs. 40 each 6000000.00  6000000.00 

50000 Alpine Essence Limited    

(50000) of Rs. 10 each 500000.00  500000.00 

62500 Brahma Builders Limited    

(62500) of Rs. 40 each 2500000.00  2500000.00 

125000 Jupiter Securities Pvt Ltd    

(125000) of Rs. 40 each 5000000.00  5000000.00 

14000 Velocity Limited    

(14000) of Rs. 10 each 140000.00  140000.00 

12200 Woo Yang Electronic    

(12200) of Rs.6.25 each 76250.00  76250.00 

1000 Endolabs Limited    

(1000) of Rs. 10 each 10000.00  10000.00 

1000 M.P. Stock Exchange Limited    

(1000) of Rs. 10 each 10000.00  10000.00 

Total Non Current Investment 36173250.00  36173250.00 
 
Aggregate amount of unquoted investments 36173250.00 

 
36173250.00 

***Figure in brackets indicate corresponding figure of Previous year .    
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Notes on Consolidated Financial Statements  

 

Particulars 

As at 

31 March 2013 

As at 

31 March 2012

                                                                                                                           { Rs.}                        { Rs.}  

 

Note :11 

Long-term loans and advances 

 

{ Unsecured and Considered Goods } 

Security Deposit 62900.00  62900.00 

Deposit with Revenu Authorities 97356.03  129658.90 

Advance for capital Assets                     25000.00                  25000.00 

Total                   185256.03  217558.90 

 

Note :12 

Other non-current assets 

   

Long Term Trade Receivables    

{Unsecured ; considered good} 14502.42  659456.42 

Allotment money in arrears                   577500.00                577500.00 

Total                   592002.42  1236956.42 

 

Note :13 

Inventories 

    

Stock in Trade - Equity Shares                 2588268.12              2588268.12 

Total                  2588268.12  2588268.12 

 

Note :14 

Cash & cash equivalents  

Cash in Hand                                                                                                  3662.04                   24979.04 

 (i) Balances with Banks 

- In Current Account                                                                             44487.70                  25045.51 

 (ii) Other Bank Balance 

- Fixed Deposit #                                                           3450000.00              4632122.52 

Total                                                                                                       3498149.74              4682147.07 

 

#.Fixed Deposit with banks of  Rs. 34.50 Lacs ( Previous Year Rs. 46.32 Lac ) with original marurity of more 

then 12 months. 

 

# . The deposit maintained by the Company with banks comprise of time deposit, which can be withdrawn by the 

company at any point withour prior notice except fixed deposit of Rs.0.50 lac         ( previous year Rs.0.50 Lac ) 

held with M.P. stock exchange as secuirty deposit.
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Notes on Consolidated Financial Statements  

 

Particulars 

As at 

31 March 2013 

As at 

31 March 2012

                                                                                                                           { Rs.}                        { Rs.}  

 

Note :15 

Short-term loans and advances 

 

{Unsecured and Considered Goods} 

Loan & Advace to Related Parties ** 1005000.00                      0.00 

Deposit with Revenu Authorities 128229.97  145366.86 

Others                          25.84                       0.00 

Total                 1133255.81  145366.86 

 

** Loan amount due from Managing Director Rs. 8.55 Lac [ Previous Year Rs. Nil ] 

 

Note :16 

Revenue from Operations 

Sale of Equity Shares 

 
 
 

0.00 

  
 
 

21461.66 

Income from Financing Activity     

Interest 385365.24  347858.40 

Other Financial Services                   677206.41                946343.68 

Total                 1062571.65  1315663.74 

 

Note :17 

   

Other Income    

Interest Received on Income Tax Refund 7913.14  3576.00 

Interest Received on Fixed Deposit 11655.78  18177.61 

Income Tax Refund 0.00  65242.00 

Dividend                        219.00                    2712.00 

Total                     19787.92  89707.61 

 

Note :18 

   

Change in Inventories of Stock-in-Trade     

Inventories { Opening } 2588268.12  2605788.12 

Less:- Inventories { Closing }                 2588268.12              2588268.12 

Total                            0.00  17520.00 

 

Note :19 

   

Employee Benefits Expenses     

Salaries                   987600.00              1207385.00 

Total                   987600.00  1207385.00 

 

 

#.   The company  has not  provided for gratuity,  privilege leave and other retirement benefits as the 

company follows the practice of accounting for the retirement benefits as and when paid. This is not in 

accordance with the Accounting standard – 15 issued by the Institute of Chartered Accountants of India. The 

extent of non compliance in value term is not ascertainable and material.
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Notes on Consolidated Financial Statements  

 

Particulars 

 

 

 

 

As at 

31 March 2013 

As at 

31 March 2012 

 

Note :20 

Other Expenses 

Establishment & Administrative 

Advertisment 

 
 
 
 

 

30910.00 

  
 
 
 

 

17739.00 

Bad Debts 644954.00                           0.00 

Bank Charges                          137.00  626.00 

Business Promotions                             0.00  3345.00 

Communication Expenses 2630.00  25139.00 

Consultancy Fee                              0.00  44682.00 

Convyance                             0.00  5600.00 

Demat & Cutodian Charges 82943.31  69617.76 

Electricity 29162.00  275413.00 

Filing Fee 6700.00  8500.00 

Interest Paid on TDS                          13.00  210.00 

Key Men Insurance 34397.00  34223.00 

Legal & Professional Fee 22500.00  92206.00 

Listing Fee 30899.00  141545.00 

Meeting Expenses 5350.00  16180.00 

Membership fee 3631.00  2482.00 

office Expenses                             0.00  1675.00 

Payment to Auditors 34045.00  31045.00 

Recovery Charges                              0.00  1506.00 

Rent , Rate & Taxes 3870.02  2500.00 

Repair & Maintanance -others                                 0.00  395.00 

Repair & Maintanance -Vechile 0.00  37426.00 

Stationery & Printing 0.00  592.84 

Travelling                            0.00                  73695.00 

Total                   932141.33  886342.60 

 

20.1 Payment to Auditors as : 

   

Statutory Audit Fee 19045.00  19045.00 

Consultation Fees                     15000.00                  12000.00 

Total                     34045.00  31045.00 

 

Note :21 

   

Tax Expenses    

Current Tax 0.00  3200.00 

Tax adjustment of an earlier year                     -1591.07                    1229.00 

Total                     -1591.07  4429.00 
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Devki Leasing and Finance Limited  

 

     
 Notes on Consolidated Financial Statements  

       

Particulars 
 As at    

                    31 March 2013               
{ Rs.} 

  
As at   

                     31 March 2012               
{ Rs.} 

Note :22 
      Earnings per equity share { EPS } 

   1) . Net Profit after tax as per Statement of Profit 
& Loss 

         attributable to Equity Shareholders  -1029206.13 
 

-925041.31 
2). Weighted Average number of Equity shares 
used as  

        denominator for calculating EPS   3509600.00 
 

3509600.00 

3). Basis and Diluted Earnings per share  -0.29 
 

-0.26 

4). Face Value per equity share  
 

10.00 
 

10.00 
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DEVKI LEASING AND FINANCE LIMITED 

 
 
1. SIGNIFICANT ACCOUNTING POLICIES ON CONSOLIDATED ACCOUTS 

a) Basis of Preparation of Consolidation financial Statements 

 
The consolidated financial statements have been prepared and presen ted under 

the historical cost convention on accrual basis of accounting in accordance 

with the accounting principles generally accepted in India and comply with the 

mandatory accounting standard issued by the institute of chartered Accountant 

of India and the provisions of the Companies Act, 1956.  

 
b) Principals of Consolidation 

 
The consolidated financial statements include the financial statements of 

Devki Leasing and Financial Limited, the parent company and its 99.8 % 

Subsidiary Devki Cyber Securities P rivate Limited, Indore (M.P.)  

 
The Consolidated Financial Statements have been prepared on the following basis 

 
a) The financial statements of the parent company and the subsidiary 

company have been combined on a line -by -line basis by adding together 

the book  values of like items of assets, liabilities, income and expenses. The 

amount shown in respect of reserves comprise the amount of the relevant 

reserves as per the balance sheet of the parent company and its share in the 

post -acquisition increase/decrease i n the relevant reserves of the subsidiary.  

 
 

b)  The consolidated financial statements are presented, to the 

extent possible, in the same format as that adopted by the 

parent company for its separate financial statements.  

 
 

c)  The consolidated financial stateme nts are presented using uniform accounting policies 

for like transactions and other events in similar circumstances as required by  

 
Accounting Standard (AS) 21, óConsolidated Financial Statementsô issued by the  

 

Institute of Chartered Accountants of Indi a.  



 

 
 
 
 
DESCRIPTION OF THE GROUP 

 
Devki Leasing and Finance Limited ,the parent company hold 99800 
share of total 100000 equity share comprised 99.8% holding of its 
Subsidiary Devki Cyber Securities Private Limited  

 
For and on bahalf of the Board 

 
 

 
Sudhir Bindal Manoj Kumar Singh 

                                                              
                                                                                                

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

  



 

 

INDEPENDENT AUDITORS’ REPORT 

 

To 

The Board of Directors 

Devki Leasing and Finance Limited 

 

Report on the Financial Statements 

 
We have audited the accompanying consolidated financial statements of Devki Leasing 

and Finance Limited ( referred to as the ñ holding Companyò ), and Devki Cyber 

Securities Private  

Limited , ( referred to as the ñ Subsidiary Company ñ) , which comprise the 

consolidated Balance Sheet as at March 31, 2013, and the consolidated Statement of Profit 

and Loss and the consolidated Cash Flow Statement for the year the n ended ,and a 

summary of significant accounting policies and other explanatory information .  

 

Management’s Responsibility for the Financial Statements 

 
Management is responsible for the preparation of these financial statements that give 

a true and fair v iew of the financial position , financial performance and cash flows of 

the Company in accordance with the Accounting Standards referred to in sub -section 

(3C) of section 211 of the Companies Act, 1956 (ñ the Act ò). This responsibility 

includes the design , implementation and maintenance of internal control relevant to 

the preparation and presentation of the financial statements that give a true and fair 

view and are free from material misstatement, whether due to fraud of error.  

 

Auditor Responsibility 

 
Ou r responsibility is to express an opinion on these consolidated financial statements 

based on our audit. We conducted our audit in accordance with the standards on Auditing 

issued by Institute of Chartered Accountants of India. Those Standards require that  we 

comply with ethical requirements and plan and perform the audit to obtain reasonable 

assurance about whether the consolidated financial statements are free from material 

misstatements.  

 
An audit involves performing procedures to obtain audit evidence a bout the 

amounts and disclosures in the consolidated financial statements. The procedures 

selected depend on the auditorôs judgment, including the assessment of the risk 

of material misstatement of the consolidated financial statements, whether due to 

frau d or error. In making those risk assessments; the auditor considers internal 

control relevant to the Companyôs preparation and fair presentation of the 

consolidated financial statements in order to design audit procedures that are 

appropriate in the circum stances. An audit also includes evaluating the 

appropriateness of accounting policies used and the reasonableness of the 

accounting estimates made by management, as well as evaluating the overall 

presentation of the consolidated financial statements.  

 

We b elieve that the audit evidence we have obtained is sufficient 
and appropriate to provide a basis for our audit opinion.  
 



 

 
 

Opinion  
 
In our opinion and to the best of our information and according to the explanation given to us, 
the financial statements give the information required by the Act in the manner so required and 
give a true and fair view in conformity with the accounting principles generally accepted in 
India; 
 
(a) In the case of Balance Sheet , of the state of affairs of the Company as at March 31,2013; 

 
(b) In the case of the Profit and Loss Account, of the loss for the year ended on that date ; and  

 
(c) In the case of the Cash Flow Statement, of the cash flows for the year ended on the date.  

 
 

Report on Other Legal and Regulatory Requirements 
 
1. As required by the Companies ( Auditor’s Report ) Order , 2003 ( “ the Order” ) issued by 

the Central Government of India in terms of sub-section (4A) of section 227 of the Act, We 
give in the Annexure a statement of the matters specified in Paragraphs 4 and 5 of the 
Order.  

 
2. As required by section 227(3) of the Act, We report that ;  

 
a. We have obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purpose of our audit.  
 

b. In our opinion proper books of account as required by law have been kept by the 
Company so far as appears from our examination of those books.  
 

c. The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by 
this Report are in agreement with the books of account.  
 

d. In our opinion , the Balance Sheet , Statement of Profit and Loss , and Cash flow 
Statement comply with the Accounting Standards referred to in sub-section (3C) of 
Section 211 of the Companies Act, 1956 ; 
 

e. On the basis of written representation received from the directors as on  March 31, 2013, 
and taken on record by the Board of Directors, none of the directors is disqualified as on 
March 31, 2013, from being appointed as director in terms of clause (g) of sub section (1) 
of section 274 of the Companies Act, 1956 ; 
 

f. In our opinion and to the best of our information and according to the explanation  
given to  us,               and subject to ; 
 
 
 
                                                         
 



 

         
 
Note No. – 1.8 relating to retirement benefits which are accounted for on 
payment basis. The extent of non compliance of value term is not 
ascertainable. 

 
 

Note No. - 25 relating to Non Provision of Interest on Secured Loan, 
resulting in Loss for the year and liability being understated to the extent of 
said amount of interest.  

 
    
                              For A.B.DOSHI & CO. 
         Chartered Accountants  

                      Firm Registration No. 001577C 
                
 
                       Ashwini Kumar Doshi 
                       Proprietor 
                       Membership .No. 031460       

 
 
 
         Place: Indore  
         Date:  May 30, 2013           

 



 

 
DEVKI LEASING AND FINANCE LIMITED 

ANNEXURE TO THE INDEPENDENT AUDITORS REPORT 
 

[Referred to in paragraph 1 under the heading of “Report on Other Legal and Regulatory 
Requirement” of our report of even date] 
 
1 

(a) The Company has maintained proper records showing full particulars including 
quantitative details and situation of fixed assets. 

 
(b) All the assets have been physically verified by the management during the year and no 

material discrepancies were noticed on such verification.  In our opinion, the frequency of 
verification is reasonable. 

  
(c) None of the substantial part of fixed assets has been disposed off during the year. 

 
2.  

(a) The stock of shares and securities has been physically verified by the management at 
reasonable intervals during the year. In our opinion the frequency of verification is 
reasonable. 

 
(b) In our opinion and according to the information   and   explanations given to us, the 

procedure of physical verification of stock of shares & securities followed by the 
management are reasonable and adequate in relation to the size of the Company and 
nature of its business.  

      
(c) The Company has maintained proper records of inventory and the discrepancies noticed 

on verification between the physical stocks and book records were not material and have 
been properly dealt with in the books of account.  

 
3.  

(a) The Company has taken unsecured loans from Devki Cyber Securities Private Limited              
(“subsidiary companies”) covered in the register maintained under section 301 of the 
Companies Act, 1956.The maximum amount outstanding during the year Rs. 1.90 Lac and 
the year- end balance was 1.90 Lac.  

  
(b) The Company has granted unsecured loans to Sudhir Bindal covered in the register 

maintained under section 301 of the Companies Act, 1956. The Maximum amount 
outstanding during the year was Rs. 8.55 Lac and the year- end balance was Rs. 8.55 Lac.  

 
(c) The said loans are interest –free loans. Other terms and conditions on which the loans have 

been taken/ granted are prime facie, not prejudicial to the interest of the company.  
 

4. In our opinion and according to the information and explanations given to us The Company has 
an adequate internal control procedure commensurate with the size and nature of its business, for 
the purchase of inventory and fixed assets and for the sale of goods. During the course of our 
audit we have not observed any continuing failure to correct major weaknesses in internal 
controls. 
 
 
 
 
 



 

DEVKI LEASING AND FINANCE LIMITED 

 
5. In our opinion and according to the information and explanations given to us all the 

transactions that need to be entered into the register maintained under section 301 of 
the act have been properly entered and are made at prices which are reasonable having 
regard to the prevailing market price at the relevant time.  

 
6. In our opinion and according to the information and explanations given to us, the 

Company has not accepted any deposit from the public as governed by the provision of 
Section 58 A and 58 AA of the Companies Act, 1956 and rules framed their under. 

 
7. In our opinion, the Company has as an Internal Audit system commensurate with the 

size and nature of its business. 
 

8. According to the information and explanations given to us, we are of the opinion that 
no cost records maintenance has been prescribed by the Central Govt. under section 
209 (1) (b) of the Companies Act, 1956.  

 
9.  

(a) The company is regular in depositing with the appropriate authorities undisputed 
statutory dues including provident fund, employees’ state insurance, income tax, sales 
tax, wealth tax, custom duty, excise duty, cess and other material statutory dues 
applicable to it. 

 
(b) According to the information and explanations given to us and there is no 

undisputed amount payable in respect of income tax, sales tax, wealth tax, custom 
duty, excise duty, and cess were in arrears, as at the last day of the financial year 
concerned for a period of more than six months from the date they become payable. 

 
(c) According to the information and explanations given to us, there are no dues of 

income tax, sales tax, wealth tax, custom duty, excise duty, and cess, which have not 
been, deposited on account of any dispute  

  
10. The Company has accumulated losses and also has incurred cash losses during the 

financial year concerned by our audit and has incurred cash loss in the immediately 
preceding financial year.  

 
11. In our opinion and according to the information and explanations given to us, the 

company has defaulted in repayment of dues to the banks and same has been declared as 
Non Performing assets by the bank.  

 
12. In our opinion and according to the information and explanations given to us, the 

company has not granted loans & advances on the basis of security by way of pledge of 
share, debentures and other securities.  

 
13. As the company is not a Nidhi /Mutual Benefit Fund /Society /Investment Company, 

the reporting requirement under point no. (xii), (xiii), (xiv) are not applicable to the 
company. 

 
14. In our opinion the company has maintained proper records of transactions and 

contracts in securities and other investments. Timely entries have been made in the 
records. The shares and securities held in investments and stock in trade are held by the 
company in its own name. 

 



 

 DEVKI LEASING AND FINANCE LIMITED 

 
15. According to information and explanations given to us, we are of the opinion that the 

company has not given any guarantee for loans taken by others from banks & other 
financial institutes  

 
16. According to the information and explanation given to us, the company has not taken 

any term loan during the year; hence requirement of this clause is not applicable to the 
company. 

 
17. According to the information and explanation given to us and on an overall examination 

of the Balance Sheet of the company, we report that the no funds raised on short-term 
basis have been used for long term investment.  

 
18. In our opinion and according to the information and explanations given to us, the 

company has not made any preferential allotment of shares during the year to parties 
and companies covered in the register maintained under section 301 of the Companies 
Act, 1956. 

  
19. The company has not issued debentures during the year hence the question of creation 

of securities for debenture dose not arises. 
 

20. The company has not raised any funds by Public issue; clause (xx) of the order is not 
applicable. 

 
21. In our opinion and according to the information and explanations given to us, no fraud 

on or by the company has been noticed or reported during the course of our audit. 
 

 
 

   For A.B.DOSHI & CO. 
   Chartered Accountants  
   Firm Registration No. 001577C 
    
          
   Ashwini Kumar Doshi 
   Proprietor 
   Membership .No. 031460       
 
 
   Place: Indore  
   Date:  May 30, 2013         
 
 
 
 
 
 
 
 
 
 
 

 



 

DEVKI LEASING AND FINANCE LIMITED 

BALANCE SHEET AS AT 31st MARCH 2013 

      Particulars  Note 
No.  

As at                       
31 March 

2013               
{ Rs.} 

  

As at                       
31 March 

2012               
{ Rs.}         

A EQUITY AND LIABILITIES     

 Shareholders’ funds     

 (a) Share capital  2 35096000.00  35096000.00 

 (b) Reserves and surplus 3 -16073322.82  -15043088.06 

   19022677.18  20052911.95 

 Non-current liabilities     

 (a) Long-term borrowings 4 26474929.07  26474929.07 

 (b) Deferred tax liabilities (net) 5 105084.15  136607.73 

 (c) Other long-term liabilities  6 30215.00  38715.00 

   26610228.22  26650251.80 

 Current liabilities     

 (a) Other current liabilities 7 165504.86  188055.42 

 (b) Short-term provisions 8 4372.00  4996.00 

   
169876.86 

 
193051.42 

      

 
TOTAL  

 
45802782.26 

 
46896215.17 

      B ASSETS     

 Non-current assets     

 (a) Fixed assets     

       - Tangible assets 9 1156685.95  1381624.76 

 (b) Non-current investments 10 36935000.00  36935000.00 

 (c) Long-term loans and advances 11 133932.92  166129.97 

 (d) Other non-current assets 12 592002.42  1236956.42 

   38817621.29  39719711.15 

 Current assets     

 (a) Inventories 13 2588268.12  2588268.12 

 (b) Cash and Bank equivalents 14 3413637.04  4442869.04 

 (c) Short-term loans and advances 15 983255.81  145366.86 

   

6985160.97 

 

7176504.02 

      

 
TOTAL  

 
45802782.26 

 
46896215.17 

      

 

Significant Accounting Policies & Notes 
on Accounts  1to 29 

   

 

          

 

As per our report of even date attached 
    

      

 

FOR A.B.DOSHI & CO. 
    

 

Chartered Accountants  
 

For and on behalf of the Board 

 

Firm Registration No. 001577C 
    

    

 Sudhir 
Bindal  

 

    

Manging 
Director 

 

 

Ashwini Kumar Doshi  
    

 

Proprietor 
    

 

Membership No. 031460 
 

Manoj Kumar Singh  

 

 

Place   : Indore  
    

 

Dated :  May 30, 2013 
       

 



 

 
 
 
 

DEVKI LEASING AND FINANCE LIMITED 

      STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH,2013 

            

  Note  
As at                       

31 March 2013               
{ Rs.} 

  As at                       
31 March 

2012               
{ Rs.} 

  

PARTICULARS  No.  

    

INCOME  
     Revenue from Operations 16 1062571.65 

 
1315663.74 

 Other Income  17 8132.14 
 

68842.00 
 

Total Revenue  
 

1070703.79 
 

1384505.74 
 

      EXPENDITURE 
     Change in Inventories of Stock-in-Trade  18 0.00 

 
17520.00 

 Employee Benefits Expenses  19 987600.00 
 

1207385.00 
 Depreciation and amortisation expenses  9 224938.81 

 
224938.81 

 Other Expenses 20 919923.33 
 

877734.60 
 Total Expenses  

 
2132462.14 

 
2327578.41 

 

      Profit /(Loss) Before Tax  
 

-1061758.35 
 

-943072.67 
 Tax Expenses  

     Current Tax  
   

- 
 Deferred Tax  

 
-31523.58 

 
-10218.40 

 Profit /(Loss) for the Year  
 

-1030234.77 
 

-932854.27 
 

      Earnings per equity share  21 
    Basic and Diluted { in Rs.} 

 
-0.29 

 
-0.27 

 

      Significant Accounting Policies & Notes on Accounts  1 to 29 
               

As per our report of even date attached 
     

      FOR A.B.DOSHI & CO. 
 

For and on behalf of the Board 

 Chartered Accountants  
     Firm Registration No. 001577C 
     

  
Sudhir Bindal  

  

  
Managing Director  

  Ashwini Kumar Doshi  
     Proprietor 
     Membership No. 031460 
 

Manoj KumarSingh  

  

  
                   Director 

  Place   : Indore  
     Dated :  May 30, 2013 
     



 

DEVKI LEASING AND FINANCE LIMITED 

      CASH FLOW STATEMENT FOR THE YEAR 2012-13 

      Particulars  

  
As at                       31 

March 2013               
{ Rs.} 

  
As at                       

31 March 2012         
{ Rs.}         

      A: CASH FLOW FROM OPERATING ACTIVITIES   

   Net Loss before tax as per Profit and Loss Account  -1061758.35 

 
-943072.67 

 Adjusted for :   

   Depreciation and Amortisation Expenses   224938.81 

 

224938.81 

 Other Income   -8132.14 

 
-68842.00 

   -844951.68 

 
-786975.86 

 Operating profit before Working Capital Changes    

   Movement in Working Capital    

   Increase/(decrease) in other Long term liabilities  

 

-8500.00 
 

-1700.00 
 Increase/(decrease) in trade payables   0.00 

 
-118240.00 

 Increase/(decrease) in other current liabilities   -22550.56 

 
63742.92 

 Increase/(decrease) in short term provision   -624.00 

 
-2512.00 

 Increase/(decrease) in long term loan and advance   32197.05 

 
25636.89 

 Increase/(decrease) in other non current assets   644954.00 

 
202500.00 

 

Increase/(decrease) in inventories  

 
0.00 

 
17520.00 

 

Increase/(decrease) in trade receivables  

 
0.00 

 
466.91 

 

Increase/(decrease) in short term loan and advance 

 
-837888.95 

 
475633.14 

 

Increase/(decrease) in other current assets 

 
0.00 

 
11030.00 

 Cash Generated from operations   -1037364.14 

 

-112898.00 

    
  B: CASH FLOW FROM INVESTING ACTIVITIES   

   Interest Received 
 

7913.14 
 

3576.00 
 Income Tax Refund  

 
0.00 

 
65054.00 

 Dividend  
 

219.00 
 

212.00 
     

 
  

    
   Net Cash (used in ) Investing Activities   8132.14 
 

68842.00 
   

 
 

 C: CASH FLOW FROM FINANCING ACTIVITIES    

   Proceeds From long term borrowings   0.00 
 

0.00 

    
   Net Cash ( used in)/ from Financing Activities  

 
0.00 

 
0.00 

      

 
Net increase /(decrease) in cash and cash equivalents [A+B+C] -1029232.00 

 
-44056.00 

      

 
Opening Balance of Cash and cash equivalents 

 
4442869.04 

 
4486925.04 

      

 
Closing Balance of Cash and cash equivalents 

 
3413637.04 

 
4442869.04 

 
          

      

 
* The above Cash flow Statement has been prepared under the indirect method as set out in Accounting Standard - 3 on Cash Flow Statement  

 
As per our report of even date attached 

    
      

 

FOR A.B.DOSHI & CO. 
 

For and on behalf of the Board 

 

Chartered Accountants  
    

 

Firm Registration No. 001577C 
    

   
Sudhir Bindal  

 
   

Managing Director 
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Notes forming part of the financial statements  

 
     

 
 

Note : 2      

 

 

Shareholder's Funds -Share Capital      

 

 

 

     

 

 

 

Particulars   

  

As at                       
31 March 2013               

{ Rs.} 
  

As at                       
31 March 2012               

{ Rs.} 
 

 
Authorised  

    

 

 

 
3750000 (Previous Year 3750000 ) Equity Shares of Rs.10/-each 37500000.00 

 
37500000.00 

 

    

37500000.00 
 

37500000.00 

 

 
Issued  

    

 

 

 
3509600 (Previous Year 3509600 ) Equity Shares of Rs.10/- each 35096000.00 

 
35096000.00 

 
        

 
Subscribed & fully Paid up 

    

 

 

 
3424800 (Previous Year 3424800) Equity Shares of Rs. 10/- each 34248000.00 

 
34248000.00 

 

        

 
Subscribed but not fully Paid up 

    

 

 

 
84800 (Previous Year 84800 ) Equity Shares of Rs. 10/- each 

 

848000.00 
 

848000.00 

 
      

 
 

 
Total  

  

35096000.00 
 

35096000.00 

 

 

 

      

 

2.1  Reconciliation of the number of shares and amount outstanding is set out below :  

 

       

 

Particulars   

  

As at                       
31 March 2013               

[No. of Share ] 
  

As at                       
31 March 2012               

[No. of Share ] 

 

 

Shares outstanding at the beginning of the year  

 

3509600 
 

3509600  

 

Shares Issued during the year  
 

 

 -  
 

 -   

 

Shares bought back during the year 
 

 

 -  
 

 -   

 

Shares outstanding at the end of the year 

  

3509600   3509600  

 
 

     

 

 

2.3 Terms/rights attached to equity shares 

 
The company has only one class of equity shares having a par value of Rs.10 per share. Each holder of equity shares is entitled to one vote per share.  

 

 

 
 

     

 

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of 
all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.  

 
 

 

 

2.4  Disclosure of More than 5% Shareholding 

 
       

 

Name of Shareholder   As at 31 March 2013   As at 31 March 2012  

 

 

  
No. of Shares 

held 
% of Holding  No. of Shares 

held 
  % of Holding  

 

 

Jupiter Securities & Proprities Private Limited  180900 5.15% 180900   5.15% 

 
        

 

2.5  Details of  Allotment Money Pending  
      

        

 

Particulars            
 

 

Equity Shares   As at 31 March 2013   As at 31 March 2012  

 

 

Aggregate of calls unpaid No. of Shares 
held 

Amount  No. of Shares 
held 

  Amount  

 

 

- by directors Nil  Nil  Nil    Nil  

 

 

- by officers Nil  Nil  Nil    Nil  

 

 

- by others 84800 577500.00 84800   577500.00 
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  Notes forming part of the financial statements 

        

Particulars 
        As at    

                    31 March 2013               
{ Rs.} 

  
  As at     

                   31 March 2012               
{ Rs.} 

  

        Note : 3  
       Reserves and surplus 

      
        Statutroy Reserve Fund  

     As per last Balance Sheet  
 

855703.05 
 

855703.05 
 

        Surplus/{Deficit} in Statement of Profit 
& Loss  

    Opening Balance  
  

-15898791.11 
 

-14965936.84 
 Add : - Deficit for the Year Profit & Loss  -1030234.77 

 
-932854.27 

 Closing Balance  
  

-16929025.87 
 

-15898791.11 
 

        Total {A+B} 
  

-16073322.82 
 

-15043088.06 
 

        #. Statutory Reserve fund was created as per the direction issued by Reserve bank of India for NBFC's to 
make provision against standanrd assets . 

        Note : 4 
       Long-Term borrowings 

     Secured  
       Dena Bank - Cash Credit Account 

 
26284879.07 

 
26284879.07 

 Unsecured  
      Loan from related parties  

 
190050.00 

 
190050.00 

   
   

26474929.07 
 

26474929.07 
 

        #. 244 Lac of Working capital loan secured against hypothecation of Stock of hire under the Tri party 
agreement & collateral securities of Immovable property situated at 13-14, RNT Marg Indore & Office at 
Mumbai  

        #.  Working Capital Loan from Dena Bank has been treated as Long term Borrowing since same is 
outstanding more then 12 Months and account has been declared as Non Performing Assets by the bank . 

        #. No Provision for Interest has been made on the secured loan given by the Dena Bank as matter is in 
litigation and same shall be accounted for on cash basis on settlement of  case.  

        Note : 5 
       Deferred Tax Liability  

      Related to Fixed assets  
  

105084.15 
 

136607.73 
 Total  

   
105084.15 

 
136607.73 

 

        Note : 6 
       Other long-Term Liabilities  

     Creditor of Expenses  
  

30215.00 
 

38715.00 
 Total  

   
30215.00 

 
38715.00 

  



 

Devki Leasing and Finance Limited  

 

     

  Notes forming part of the financial statements 

        

Particulars 
As at   

                     31 March 2013               
{ Rs.} 

  
As at  

               31 March 2012               
{ Rs.}   

        Note : 7 
       Other current Liabilities 

     Creditor of Expenses  

  
98241.28 

 
92713.25 

 Other Payables * 

  
67263.58 

 
95342.17 

 Total  
   

165504.86 
 

188055.42 
  

       * Other Payable includes Book 
overdraft  

     

       Note : 8 
       Short-term Provisions 

      Income-tax  

  

0.00 
 

0.00 
 Others  

   
4372.00 

 
4996.00 

 Total  
   

4372.00 
 

4996.00 
  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

M/S DEVKI LEASING & FINANCE LIMITED 

             
NOTE  - "9"- FIXED ASSETS  

                          

Sr. Description  Rate  Gross Block  Accumulated Depreciation  Net Block  

No. 
 

  As at  Additions/ Deduction/ As at  As at  For the Deduction/ Upto As at  As at  

  
 

% 01.04.2012 Adjustment  Adjustments  31.03.2013 01.04.2012 Year  Adjustments  31.03.2013 31.03.2013 31.03.2012 
                          

  
TANGIBLE 
ASSETS                        

  OWN ASSETS                        

1 Air Conditioner 4.75% 14100.00 0.00 0.00 14100.00 5335.98 669.75 - 6005.73 8094.27 8764.02 

2 Car 9.50% 583211.00 0.00 0.00 583211.00 465924.55 55405.05 - 521329.60 61881.41 117286.45 

3 
Furniture & 
Fixtures 6.33% 2953676.41 0.00 0.00 2953676.41 1843427.38 148405.00 - 1991832.38 961844.03 1110249.03 

4 Bicycle 9.50% 10575.00 0.00 0.00 10575.00 10574.00 0.00 - 10574.00 1.00 1.00 

5 Computer 16.21% 1042788.05 0.00 0.00 1042788.05 1042787.05 0.00 - 1042787.05 1.00 1.00 

6 
Office 
Equipments 4.75% 430716.00 0.00 0.00 430716.00 285392.74 20459.01 - 305851.75 124864.25 145323.26 

  Total { Rs.}   5035066.46 0.00 0.00 5035066.46 3653441.70 224938.81 - 3878380.51 1156685.95 1381624.76 

  Previous Year    5035066.46 0.00 0.00 5035066.46 3428502.90 224938.81 - 3653441.71 1381624.76 1606563.57 



 

 
 

Devki Leasing and Finance Limited  

 

     

  Notes forming part of the financial statements 

        
Particulars 

As at                       
31 March 2013               

{ Rs.} 
  

As at                       
31 March 2012               

{ Rs.}   

        Note :10 

       Non -Current Investments  
     { Long Term Investments } 

      Trade Investment  
      In Equity Share of  Subsidiary Companies -  

    Unquoted , fully paid up - Face Value Rs. 10 each  
      99800                 -  Devki cyber Securities Private Limited  998000.00 

 
998000.00 

  '(99800)                  of Rs.10 each  
     Total  Trade Investment {A}  
 

998000.00 
 

998000.00 
 

        Other Investment 
      In Equity Share - Unquoted , fully paid up - Face Value Rs. 10 each  

   450000 Velcity Limited  
     (450000) of Rs. 10 each  
 

4500000.00 
 

4500000.00 
         48000 Velcity Limited  

     (48000) of Rs. 22 each  
 

1056000.00 
 

1056000.00 
         156000 Velcity Limited  

     (156000) of Rs. 27 each  
 

4212000.00 
 

4212000.00 
         202500 Velcity Limited  

     (202500) of Rs. 30 each  
 

6075000.00 
 

6075000.00 
          200000                    - Design Finance Limted  Design Finance Limited  

    (200000) of Rs. 10 each 
 

2000000.00 
 

2000000.00 
          150000                      -P.J. Credit Capital 

Limited  P.J. Credit Capital Limited  
    (150000) of Rs. 10 each 

 
1500000.00 

 
1500000.00 

 
        30000 Brahma Builders Limited  

    (30000) of Rs. 10 each 
 

300000.00 
 

300000.00 
         19600 Kirti Stock Brokers Pvt. Ltd.  

    (19600) of Rs. 15 each 
 

294000.00 
 

294000.00 
         

40000 
Krishna Kripa Holdings Private 
Ltd.  

    (40000) of Rs. 50 each 
 

2000000.00 
 

2000000.00 
         150000 Sundrop Securities Pvt Ltd 

    (150000) of Rs. 40 each  
 

6000000.00 
 

6000000.00 
         50000 Alpine Essence Limited  

    (50000) of Rs. 10 each  
 

500000.00 
 

500000.00 
         62500 Brahma Builders Limited  

    (62500) of Rs. 40 each  
 

2500000.00 
 

2500000.00 
         125000 Jupiter Securities Pvt Ltd 

    (125000) of Rs. 40 each  
 

5000000.00 
 

5000000.00 
         Total  Trade Investment {B}  

 
35937000.00 

 
35937000.00 

 
        Total Non Current Investment { A+B} 36935000.00 

 
36935000.00 

 
        Aggregate amount of unquoted investments  36935000.00 

 
36935000.00 

 
        ***Figure in brackets indicate corresponding figure of Previous year . 

    
 



 

Devki Leasing and Finance Limited  

 

     

  Notes forming part of the financial statements 

        

Particulars 
As at  

                      31 March 2013               
{ Rs.} 

  
As at  

                      31 March 2012               
{ Rs.} 

  

        Note :11 
       Long-term loans and advances 

     { Unsecured and Considered Goods } 

     Security Deposit  

  
12900.00 

 
12900.00 

 Deposit with Revenu Authorities  

 
96032.92 

 
128229.97 

 Advance for capital Assets  

 
25000.00 

 
25000.00 

 
Total  

   
133932.92 

 
166129.97 

 

        Note :12 
       Other non-current assets 

     Long Term Trade Receivables  

     {Unsecured ; considered good} 

 
14502.42 

 
659456.42 

 Allotment money in arrears 

 
577500.00 

 
577500.00 

 
Total  

   
592002.42 

 
1236956.42 

 

        Note :13 
       Inventories 

      Stock in Trade  - Equity Shares  
 

2588268.12 
 

2588268.12 
 

Total  
   

2588268.12 
 

2588268.12 
 

        Note :14 
       Cash & cash equivalents  

     Cash in Hand 
  

3187.04 
 

24324.04 
 Balances with Schedule Banks 

            - In Current Account 
  

10450.00 
 

12822.00 
        - Fixed Deposit with banks # 

 
3400000.00 

 
4405723.00 

 
Total  

   
3413637.04 

 
4442869.04 

 

        # . Fixed Deposit with banks include deposit of Rs. 34 Lacs ( Previous Year Rs. 44 Lac ) with  

      Maturity of more than 12 months .  
    # . The deposit maintained by  the Company with banks comprise of time deposit, which can be  

      withdrawn by the company at any point without prior notice or penalty on the princiapl. 
 

        Note :15 
       Short-term loans and advances 

     {Unsecured and Considered Goods} 

     Loan and Advance to Related Parties ** 855000.00 
 

0.00 
 Deposit with Revenu Authorities  

 
128229.97 

 
145366.86 

 Others 

   
25.84 

 
0.00 

 
Total  

   
983255.81 

 
145366.86 

  

       ** Loan amount due from Managing Director Rs. 8.55 Lac [ Previous Year Rs. Nil ] 



 

Devki Leasing and Finance Limited  

Notes forming part of the financial statements 

        

Particulars 
As at  

                     31 March 2013               
{ Rs.} 

  
As at   

               31 March 2012               
{ Rs.}   

        Note :16 
       Revenue from Operations 

     Sale of Equity Shares 
  

0.00 
 

21461.66 
 Income from Financing Activity  

     Interest  
   

385365.24 
 

347858.40 
 Other Financial Services  

  
677206.41 

 
946343.68 

 Total  
   

1062571.65 
 

1315663.74 
 

        Note :17 
       Other Income  

      Interest Received on Income Tax 
Refund  7913.14 

 
3576.00 

 Income Tax Refund  
  

0.00 
 

65054.00 
 Dividend  

   
219.00 

 
212.00 

 Total  
   

8132.14 
 

68842.00 
 

        Note :18 
       Change in Inventories of Stock-in-

Trade  
    Inventories { Opening } 

  
2588268.12 

 
2605788.12 

 Less:- Inventories { Closing } 
 

2588268.12 
 

2588268.12 
 Total  

   
0.00 

 
17520.00 

 

        Note :19 
       Employee Benefits Expenses  

     Salaries  
   

987600.00 
 

1207385.00 
 Total  

   
987600.00 

 
1207385.00 

 

        

#.  The company has not provided for gratuity, privilege leave and other retirement benefits as the 
company follows the practice of accounting for the retirement benefits as and when paid. This is not in 
accordance with the Accounting standard – 15 issued by the Institute of Chartered Accountants of 
India. The extent of non compliance in value term is not ascertainable and material. 

 
 
 
 
 
 
 
 



 

 

Devki Leasing and Finance Limited  

Notes forming part of the financial statements 

        

Particulars 
As at   

                 31 March 2013               
{ Rs.} 

  
As at                       

31 March 2012               
{ Rs.}   

        Note :20 
       Other Expenses  

      Establishment & Administrative 
     Advertisment  

  
30910.00 

 
17739.00 

 Bad Debts  
   

644954.00 
 

0.00 
 Business Promotions  

  
0.00 

 
3345.00 

 Communication Expenses 
 

2630.00 
 

25139.00 
 Consultancy Fee  

  
0.00 

 
44682.00 

 Convyance  
  

0.00 
 

5600.00 
 Demat & Coustodian Charges  

 
82943.31 

 
69617.76 

 Electricity  
   

29162.00 
 

275413.00 
 Filing Fee  

   
3750.00 

 
5500.00 

 Interest Paid on TDS  
  

13.00 
 

210.00 
 Key Men Insurance  

  
34397.00 

 
34223.00 

 Legal & Professional Fee  
  

22500.00 
 

92206.00 
 Listing Fee  

  
30899.00 

 
141545.00 

 Meeting Expenses  
  

5350.00 
 

16180.00 
 office Expenses  

  
0.00 

 
1675.00 

 Payment to Auditors  
  

28545.00 
 

28545.00 
 Recovery Charges  

  
0.00 

 
1506.00 

 Rate & Taxes  
  

3870.02 
 

2500.00 
 Repair & Maintanance -others  

 
0.00 

 
395.00 

 Repair & Maintanance -Vechile  
 

0.00 
 

37426.00 
 Stationery & Printing  

  
0.00 

 
592.84 

 Travelling  
   

0.00 
 

73695.00 
 Total  

   
919923.33 

 
877734.60 

 

        20.1 Payment to Auditors as : 
     Statutory Audit Fee  

  
16545.00 

 
16545.00 

 Consultation Fees  
  

12000.00 
 

12000.00 
 Total {Rs.} 

  
28545.00 

 
28545.00 

 

        Note :21 
       Earnings per equity share { EPS } 

    1) . Net Profit after tax as per Statement of Profit & Loss 
         attributable to Equity Shareholders  -1030234.77 
 

-932854.27 
 2). Weighted Average number of Equity 

shares used as  
         denominator for calculating EPS   3509600.00 

 
3509600.00 

 3). Basis and Diluted Earnings per share  -0.29 
 

-0.27 
 4). Face Value per equity share  

 
10.00 

 
10.00 
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Notes forming part of the financial statements 

        

Particulars       
As at   

               31 March 2013               
{ Rs.} 

  
As at   

               31 March 2012               
{ Rs.}   

        Note : 4.1 
       Other Payable  
       Devki Cyber Securities Private Ltd.  

 
190050.00 

 
190050.00 

 Total  
   

190050.00 
 

190050.00 
 

        Note : 6.1  
       Creditor for Expenses  

      Friends Computer Consultancy  
 

28415.00 
 

28415.00 
 Friends Computer Services  

  
1800.00 

 
1800.00 

 Hitendra Chanderia  
  

0.00 
 

8500.00 
 Total  

   
30215.00 

 
38715.00 

 

        Note : 7.1 
       Creditor for Expenses  

      A.B. Doshi & Co.  
  

45090.00 
 

45090.00 
 Anand Ladha & Associates  

  
5015.00 

 
2206.00 

 Ashish Garg  
   

24000.00 
 

30000.00 
 Link Intime India Private Ltd.  

  
14206.28 

 
9323.25 

 Ocean Media Services  
  

7350.00 
 

4374.00 
 Tax Deducted At Sources  

  
2580.00 

 
1720.00 

 Total  
   

98241.28 
 

92713.25 
 

        Note : 7.2 
       Other Payable  
       Book Overdraft [ HDFC Bank ] 

 
67263.58 

 
95342.17 

 Total  
   

67263.58 
 

95342.17 
 

        Note : 8.1 
       Short-term Provisions- others  

     Professioinal Tax  
  

4372.00 
 

4996.00 
 Total  

   
4372.00 

 
4996.00 

 

        Note : 11.1 
       Security Deposit  

      MPEB 
   

12900.00 
 

12900.00 
 Total  

   
12900.00 

 
12900.00 

  
 
 



 

Devki Leasing and Finance Limited  

Notes forming part of the financial statements 

        

Particulars       
As at 

               31 March 2013               
{ Rs.} 

  
As at  

               31 March 2012               
{ Rs.}   

        Note : 11.2 
       Deposit with Revenu Authorities  

     Tax Deducted At Sources -2011-12 

 
0.00 

 
128229.97 

 Tax Deducted At Sources -2012-13 

 
96032.92 

 
0.00 

 Total  
   

96032.92 
 

128229.97 
 

        Note : 11.3 
       Advance for capital Assets  

      Peugeot -309 Booking Advance  
 

25000.00 
 

25000.00 
 Total  

   
25000.00 

 
25000.00 

 

        Note : 12.1 
       Long Term Trade Receivables  

     SGK Commodity Private Limited  

 
14502.42 

 
14502.42 

 Navin Digitech Private Limited  
 

0.00 
 

644954.00 
 Total  

   

14502.42 
 

659456.42 
 

        Note : 15.1 
       Loan and Advance to Related 

Parties  
     Sudhir Bindal  

   
855000.00 

 
0.00 

 Total  
   

855000.00 
 

0.00 
 

        Note : 15.2 
       Deposit with Revenu Authorities  

     Tax Deducted At Sources -2010-11 

 
0.00 

 

145366.86 
 Tax Deducted At Sources -2011-12 

 
128229.97 

 

0.00 
 Total  

   

128229.97 
 

145366.86 
 

        Note : 15.3 
       Others  
       Motilal Oswal Securities  

  
25.84 

 
0.00 

 Total  
   

25.84 
 

0.00 
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NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED ON MARCH 31, 2013    
 
1. SIGNIFICANT ACCOUNTING POLICIES  
 

1.1 BASIS OF PREPARATION OF FINANCIAL STATEMENTS 
 

The accompanying financial statement have been prepared under the historical cost 
convention, going concern and on the accrual basis of accounting in accordance with the 
provisions of the Companies Act, 1956 & comply with the accounting standards issued by the 
Institute of Chartered Accountants of India to the extent applicable.  

 

1.2 ACCOUNTING ESTIMATES 
 

The preparation of the financial statements in accordance with generally accepted accounting 

principles often requires that Company officials makes estimates & assumption that affect the 

reported amount of Assets & Liabilities and disclosure of contingent Assets and liabilities as on 

the date of financial statement & the reported amounts of revenue & expenses. During the 

reported period Company officials believes that the estimates used in the preparation of the 

financial statement are prudent & reasonable, actual results could differ from these estimates. 

 

1.3 FIXED ASSETS 
 

Fixed assets are stated at cost less accumulated depreciation. 
 

1.4 DEPRECIATION 
 

Depreciation on fixed assets have been provided on straight-line method and on prorata basis at 

the rates and in the manner prescribed under Schedule XIV of the Companies Act, 1956. 

 

1.5 INVENTORIES  
 
Inventories are valued at cost or net realizable value, whichever is lower. The cost in respect of the 
 various items of inventory is computed as under. 
                 
 • Hire purchase Stock:  At Cost Plus total finance charges and reduced by the installments,     
which have matured during the relevant period and un-matured finance charges. 
           
 The company has filed legal suits against some defaulters, which are classified as non-performing 
   assets as per Reserve Bank of India’s guidelines, and provisions for the same are being 
made in     the accounts. However, during the year few of suits filed cases are written –off 
considering the     bleak possibility of their recovery. Any recovery made in the future shall be 
properly accounted    for as receipt. 
              
• Stock in trade: The Securities acquired with the intention of short term holding and trading     
positions are considered as stock in trade. Securities held as stock in trade are valued at cost or     
net realizable value, whichever is lower.  
 



 

  

DEVKI LEASING AND FINANCE LIMITED  

 
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED ON MARCH 31, 2013 [CONTD.] 

 

1.6 REVENUE RECOGNITION 
 

Revenue is recognized only when it can be reliably measured and it is reasonable to expect ultimate 

collection.. Interest Income is recognized on time proportion basis taking into account the amount 

outstanding and rate applicable.  

1.7 TAXES ON INCOME 

Tax expenses comprises of Current tax and deferred tax. Current Tax Provision, if any, has been made on 

the basis of reliefs and deduction available under the Income- Tax Act, 1961. Deferred tax resulting from 

“timing difference” between taxable and accounting income is accounted for using the tax rates and laws 

that are enacted or substantively enacted as on the Balance Sheet date. The deferred tax assets is 

recognised and carried forward only to the extent that there is a reasonable certainty that the assets can be 

realised in future. However, where there is unabsorbed depreciation or carry forward losses under taxation 

laws, deferred tax assets are recognized only if there is virtual certainty of realisation of such assets. 

Deferred tax assets are reviewed as at each Balance Sheet date. 

1.8 RETIREMENT BENEFITS 

The company has not provided for gratuity, privilege leave and other retirement benefits as the company 

follows the practice of accounting for the retirement benefits as and when paid.  

1.9.   CONSISTENCY: 

These Financial statements have been prepared on basis consistent with previous years and accounting 

policies not specifically referred hereto are consistent with generally accepted accounting principles. 

1.10. IMPAIRMENT OF ASSETS: 

In accordance with the Accounting Standard (As-28 ) in “ Impairment of Assets “ issued by The Institute of 

Chartered accountants of India , during the year the company has reassessed its fixed assets and is of the view 

that no further impairment / reversal is considered to be necessary in view of its expected realizable . 

1.11. SEGMENTAL REPORTING: 

 Being the company having only one line of operation and working in a single geographical area  and in 

accordance with the provisions of AS -17, the company has only one reportable segment  consisting of its 

finance operation. Hence segmental report is not furnished.  

1.12. INVESTMENTS  

 Investments that are intended to be held for more than a year, from the date of acquisition, are  classified as 

long term investments and are carried at cost. Provision for diminution in the  value  of long term 

investments is made only if such a decline is other than temporary.        
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NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED ON MARCH 31, 2013 [CONTD.] 

 
22.  CONTINGENT LIABILITIES  
   

¶ Contingent liability that may arise due to delayed / non-compliance of certain fiscal 
statutes              amount unascertainable. 
 

¶ The company has not provided for gratuity , privilege leave and other retirement benefits 
as the company has follows the practice of accounting for the retirement benefits as and 
when paid . This not in accordance with accounting standards -15 issued by the Institute 
of Chartered Accountants of India. The extent of non compliance in value is not 
ascertainable and material. 

 

¶ No Provision for Interest has been made on the Secured Loan given by Dena Bank as 
the matter is in litigation and the same shall be accounted  on the settlement of case  The 
extent of value is not ascertainable.. 
  

23. Balance of Sundry Debtors, Sundry Creditors, Trade Deposit, Loans & Advances and others are     
 subject to confirmation. However, in the opinion of the management these accounts will fetch the 
 amount as stated in the books of account on realisation in the ordinary course of business.  
 
24.   No impairment loss has been booked in the books of accounts due to recoverable amount 
(higher of     an asset’s net selling price and its value in use) is higher than carrying amount of 
asset as per the   Directors of company.  
 
25. In the opinion of the management and to the best of their knowledge and belief, the                         

 aggregate value of the current assets and loans & advances, on realization in the ordinary 
course of  business, will not be less than the amount at which they are stated in the balance 
sheet. 

 
26.  The Company has generally complied with the direction issued by Reserve Bank of India and  

 provisions of section 58A of the Companies Act, 1956. The policy of provisioning for Non –
 performing Loans and Advances has been decided by the management considering prudential 
norms  prescribe by the Reserve Bank of India  

 
27. Additional information pursuant to part II of Schedule VI of the Companies Act, 1956: - 

 
QUANTITIVE DEATAILS 
 

Particulars 
Current Year (2012-2013) Previous Year (2011-2012) 

Shares Value Rs. Shares Value Rs. 

Opening Stock 2149800 2588268.12 2150000 2605788.12 

Shares Sales        0.00            0.00  200.00    21461.66 

Shares Purchased        0.00            0.00     0.00           0.00 

Closing Stock 2149800 2588268.12 2149800 2588268.12 

Expenses in Foreign 
Currency 

            0.00           0.00            0.00           0.00 
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NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED ON MARCH 31, 2013 [CONTD.] 
 
28. Related Party Disclosures have been set out as below. The related parties , as defined by  
 Accounting Standard 18 related party disclosure, issued by Institute of chartered Accountants 
of  India .In respect of which the disclosures have been made , have been identified on the basis 
of  information available with the company .   
 

S. 
No. 

Name of Person / Enterprises Nature of Transaction  Amount (Rs.) 

1. Mr. Sudhir Bindal  Remuneration 3.72,000/- 

2. Mr. Sudhir Bindal Loan Received/Taken    
                            
1,45,000/- 

  Loan Given /Refunded 
                

10,00,000/- 

  
Balance As on          
31.03.2013 

              
8,55,000/- 

2. Devki Cyber Securities Pvt. Ltd. Control over enterprises 

 
    

     29. These financial Statements have been prepared in the format prescribed by the Revised 
Schedule      VI to the Companies Act, 1956.  Previous year figures have been reworked, 
recast/re-stated to  confirm to the classification of the Current year. 

 

FOR A.B.DOSHI & CO. 
    

Chartered Accountants  
 

For and on behalf of the Board 

Firm Registration No. 001577C 
    

  
 Sudhir Bindal  

  

  
Managing Director 

  
Ashwini Kumar Doshi  

    
Proprietor 

    
Membership No. 031460 

 
Manoj Kumar Singh  

 

  
                   Director 

 
Place   : Indore  

    
Dated :  May 30, 2013 

     
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

INDEPENDENT AUDITORS’ REPORT 
 
To  
The Members  
Devki Leasing and Finance Limited  
 
Report on the Financial Statements  
 

 We have audited the accompanying financial statements of Devki Leasing and 
Finance Limited ( “ the Company” ) , which comprise the Balance Sheet as at  
March 31, 2013, and the Statement of Profit and Loss and Cash Flow Statement for 
the year then ended ,and a summary of significant accounting policies and other 
explanatory information . 
 
Management’s Responsibility for the Financial Statements  
 
Management is responsible for the preparation of these financial statements that 
give a true and fair view of the financial position , financial performance and cash 
flows of the Company in accordance with the Accounting Standards referred to in 
sub-section (3C) of section 211 of the Companies Act, 1956 (“ the Act ”). This 
responsibility includes the design, implementation and maintenance of internal 
control relevant to the preparation and presentation of the financial statements that 
give a true and fair view and are free from material misstatement, whether due to 
fraud of error.  
 
Auditor Responsibility  
 
Our responsibility is to express an opinion on these financial statements based on 
our audit.                        We conducted our audit in accordance with the standards 
on Auditing issued by Institute of Chartered Accountants of India. Those Standards 
require that we comply with ethical requirements and plan and perform the audit to 
obtain reasonable assurance about whether the financial statements are free from 
material misstatements.  
 
An audit involves performing procedures to obtain audit evidence about the amounts 
and disclosures in the financial statements. The procedures selected depend on the 
auditor’s judgment, including the assessment of the risk of material misstatement of 
the financial statements, whether due to fraud or error. In making those risk 
assessments; the auditor considers internal control relevant to the Company’s 
preparation and fair presentation of the financial statements in order to design audit 
procedures that are appropriate in the circumstances. An audit also includes 
evaluating the appropriateness of accounting policies used and the reasonableness 
of the accounting estimates made by management, as well as evaluating the overall 
presentation of the financial statements.  
 
We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion.  
 
 
 
 
 
 



 

[2] 
 
Opinion  
 
In our opinion and to the best of our information and according to the explanation given to us, the 
financial statements give the information required by the Act in the manner so required and give a 
true and fair view in conformity with the accounting principles generally accepted in India; 
 
(a)In the case of Balance Sheet , of the state of affairs of the Company as at March 31,2013; 

 
(b) In the case of the Profit and Loss Account, of the loss for the year ended on that date ; and  

 
(c) In the case of the Cash Flow Statement, of the cash flows for the year ended on the date.  

 
 

Report on Other Legal and Regulatory Requirements 
 

1. As required by the Companies ( Auditor’s Report ) Order , 2003 ( “ the Order” ) issued by the 
Central Government of India in terms of sub-section (4A) of section 227 of the Act, We give in 
the Annexure a statement of the matters specified in Paragraphs 4 and 5 of the Order.  

 
2.As required by section 227(3) of the Act, We report that ;  

 
a. We have obtained all the information and explanations which to the best of our knowledge 

and belief were necessary for the purpose of our audit.  
 

b. In our opinion proper books of account as required by law have been kept by the Company 
so far as appears from our examination of those books.  
 

c. The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by 
this Report are in agreement with the books of account.  
 

d. In our opinion , the Balance Sheet , Statement of Profit and Loss , and Cash flow Statement 
comply with the Accounting Standards referred to in sub-section (3C) of Section 211 of the 
Companies Act, 1956 ; 
 

e. On the basis of written representation received from the directors as on  March 31, 2013, 
and taken on record by the Board of Directors, none of the directors is disqualified as on 
March 31, 2013, from being appointed as director in terms of clause (g) of sub section (1) of 
section 274 of the Companies Act, 1956 ; 

    
                              For A.B.DOSHI & CO. 
         Chartered Accountants  

                      Firm Registration No. 001577C 
                
                       Ashwini Kumar Doshi 
                       Proprietor 
                       Membership .No. 031460       

 
 
 
         Place: Indore  
         Date:  May 30, 2013           

 



 

 
DEVKI CYBERSECURITIES PVT LIMITED 

 
 

[Referred to in paragraph 1 under the heading of “Report on Other Legal and Regulatory 
Requirement” of our report of even date] 
 
1 

(a) The Company has maintained proper records showing full particulars including quantitative 
details and situation of fixed assets. 

 
(b) All the assets have been physically verified by the management during the year and no material 

discrepancies were noticed on such verification.  In our opinion, the frequency of verification is 
reasonable. 

  
(c )  None of the substantial part of fixed assets has been disposed off during the year. 

 
2.  

(a) The stock of shares and securities has been physically verified by the management at 
reasonable intervals during the year. In our opinion the frequency of verification is 
reasonable. 

 
(b) In our opinion and according to the information   and   explanations given to us, the 

procedure of physical verification of stock of shares & securities followed by the 
management are reasonable and adequate in relation to the size of the Company and 
nature of its business.  

      
(c ) The Company has maintained proper records of inventory and the discrepancies 
noticed on verification between the physical stocks and book records were not material 
and have been properly dealt with in the books of account.  

 
3.  

(a) The Company has taken unsecured loans from Devki Cyber Securities Private Limited              
(“subsidiary companies”) covered in the register maintained under section 301 of the 
Companies Act, 1956.The maximum amount outstanding during the year Rs. 1.90 Lac 
and the year- end balance was 1.90 Lac.  

  
(b) The Company has granted unsecured loans to Sudhir Bindal covered in the register 

maintained under section 301 of the Companies Act, 1956. The Maximum amount 
outstanding during the year was Rs. 8.55 Lac and the year- end balance was Rs. 8.55 
Lac.  

 
(c) The said loans are interest –free loans. Other terms and conditions on which the loans 

have been taken/ granted are prime facie, not prejudicial to the interest of the company.  
 

4. In our opinion and according to the information and explanations given to us The Company 
has an adequate internal control procedure commensurate with the size and nature of its 
business, for the purchase of inventory and fixed assets and for the sale of goods. During the 
course of our audit we have not observed any continuing failure to correct major weaknesses in 
internal controls. 

 
 
 
 



 

 
DEVKI CYBER SECURITIES PVT LIMITED 

 
 

5. In our opinion and according to the information and explanations given to us all the 
transactions that need to be entered into the register maintained under section 301 of 
the act have been properly entered and are made at prices which are reasonable having 
regard to the prevailing market price at the relevant time.  

 
6. In our opinion and according to the information and explanations given to us, the 

Company has not accepted any deposit from the public as governed by the provision 
of Section 58 A and 58 AA of the Companies Act, 1956 and rules framed their under. 

 
7. In our opinion, the Company has as an Internal Audit system commensurate with the 

size and nature of its business. 
 

8. According to the information and explanations given to us, we are of the opinion that 
no cost records maintenance has been prescribed by the Central Govt. under section 
209 (1) (b) of the Companies Act, 1956.  

 
9. 

(a) The company is regular in depositing with the appropriate authorities undisputed 
statutory dues including provident fund, employees’ state insurance, income tax, sales 
tax, wealth tax, custom duty, excise duty, cess and other material statutory dues 
applicable to it. 

 
(b) According to the information and explanations given to us and there is no undisputed 

amount payable in respect of income tax, sales tax, wealth tax, custom duty, excise 
duty, and cess were in arrears, as at the last day of the financial year concerned for a 
period of more than six months from the date they become payable. 

 
(c )    According to the information and explanations given to us, there are no dues of income 
tax, sales tax, wealth tax, custom duty, excise duty, and cess, which have not been, deposited 
on account of any dispute  

  
10.The Company has accumulated losses and also has incurred cash losses during the financial 
year concerned by our audit and has incurred cash loss in the immediately preceding financial 
year.  

 
11.In our opinion and according to the information and explanations given to us, the company 
has defaulted in repayment of dues to the banks and same has been declared as Non Performing 
assets by the bank.  

 
12.In our opinion and according to the information and explanations given to us, the company 
has not granted loans & advances on the basis of security by way of pledge of share, debentures 
and other securities.  

 
 
 
 
 
 

 
 



 

 
DEVKI CYBER SECURITIES PVT LIMITED 

 
 

13.As the company is not a Nidhi /Mutual Benefit Fund /Society /Investment Company, the 
reporting requirement under point no. (xii), (xiii), (xiv) are not applicable to the company. 

 
14.In our opinion the company has maintained proper records of transactions and contracts in 
securities and other investments. Timely entries have been made in the records. The shares and 
securities held in investments and stock in trade are held by the company in its own name. 

 
15.According to information and explanations given to us, we are of the opinion that the 
company has not given any guarantee for loans taken by others from banks & other financial 
institutes  

 
16.According to the information and explanation given to us, the company has not taken any 
term loan during the year; hence requirement of this clause is not applicable to the company. 

 
17.According to the information and explanation given to us and on an overall examination of 
the Balance Sheet of the company, we report that the no funds raised on short-term basis have 
been used for long term investment.  

 
18.In our opinion and according to the information and explanations given to us, the company 
has not made any preferential allotment of shares during the year to parties and companies 
covered in the register maintained under section 301 of the Companies Act, 1956. 

  
19.The company has not issued debentures during the year hence the question of creation of 
securities for debenture dose not arises. 

 
20.The company has not raised any funds by Public issue; clause (xx) of the order is not 
applicable. 

 
21.In our opinion and according to the information and explanations given to us, no fraud on or 
by the company has been noticed or reported during the course of our audit. 

 
 

 
   For A.B.DOSHI & CO. 
   Chartered Accountants  
   Firm Registration No. 001577C 
    
          
   Ashwini Kumar Doshi 
   Proprietor 
   Membership .No. 031460       
 
 
   Place: Indore  
   Date:  May 30, 2013      
 
 



 

    

DEVKI CYBER SECURITIES PRIVATE LIMITED  
BALANCE SHEET AS AT 31st MARCH 2013 

       Particulars  Note 
No.  

As at                         
31 March 

2013                         
{ Rs.} 

  
As at                       

31 March 
2012               

{ Rs.} 
 

        
 

       A. EQUITY AND LIABILITIES     
  Shareholders’ funds     
  (a) Share capital  2 1000000.00  1000000.00 
  (b) Reserves and surplus 3 -10589.19  -11618.04 
    989410.81  988381.96 
  Current liabilities     
  (a) Other current liabilities 4 5500.00  8200.00 
  (b) Short-term provisions 5 0.00  3200.00 
 

   
5500.00 

 
11400.00 

 

       

 
TOTAL  

 
994910.81 

 
999781.96 

 
       B. ASSETS     

  Non-current assets     
  (a) Fixed assets     
       - Intangible assets 6 282775.00  282775.00 
  (b) Non-current investments 7 236250.00  236250.00 
  (c) Long-term loans and advances 8 241373.11  241478.93 
    760398.11  760503.93 
  Current assets     
  (a) Cash and Bank equivalents 9 84512.70  239278.03 
  (b) Short-term loans and advances 10 150000.00  0.00 
 

 
  234512.70 

 

239278.03 
 

       

 
TOTAL  

 
994910.81 

 
999781.96 

 

       

 

Significant Accounting Policies & Notes 
on Accounts  1to 19 

   

 

          
 

 

As per our report of even date attached 
     

       

 

FOR A.B.DOSHI & CO. 
     

 

Chartered Accountants  
 

For and on behalf of the Board 
 

 

Firm Registration No. 001577C 
     

    

 
BharatBindal  

  

   
Director  

  

 

Ashwini Kumar Doshi  
     

 

Proprietor 
     

 

Membership No. 031460 
 

Manoj Kumar Singh  
  

   
             Director 

  

 

Place   : Indore  
     

 

Dated :  May 30, 2013 
     



 

DEVKI CYBER SECURITIES PRIVATE LIMITED  

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH,2013 

            

  Note  
As at                       

31 March 2013               
{ Rs.} 

  As at                       
31 March 

2012               
{ Rs.} 

  

PARTICULARS  No.    

  

INCOME  
     Revenue from Operations 
 

0.00 
 

0.00 
 Other Income  11 11655.78 

 
20865.61 

 
Total Revenue  

 
11655.78 

 
20865.61 

 

      EXPENDITURE 
     Other Expenses 12 12218.00 

 
8608.00 

 Total Expenses  
 

12218.00 
 

8608.00 
 

      Profit Before Tax  
 

-562.22 
 

12257.61 
 Tax Expenses  13 

    Current Tax  
 

-1591.07 
 

4429.00 
 Profit for the Year  

 
1028.85 

 
7828.61 

 

      Earnings per equity share  14 
    Basic and Diluted { in Rs.} 

 
0.01 

 
0.08 

 

      Significant Accounting Policies & Notes on Accounts  1to19 
                

As per our report of even date attached 
     

      FOR A.B.DOSHI & CO. 
 

For and on behalf of the Board 

 Chartered Accountants  
     Firm Registration No. 001577C 
     

  
 Bharat Bindal  

  

  
Director  

  Ashwini Kumar Doshi  
     Proprietor 
     

Membership No. 031460 
 

Manoj Kumar 
Singh  

  

  
                   Director 

  Place   : Indore  
     Dated :  May 30, 2013 
      

 
 
 
 
 
 
 



 

 
 
 
 
 
 
 
 
 

DEVKI CYBER SECURITIES PRIVATE LIMITED  
CASH FLOW STATEMENT FOR THE YEAR 2012-13 

      Particulars  
  

As at            31 
March 2013               

{ Rs.} 

  
As at                     

31 March 2012         
{ Rs.}         

      A: CASH FLOW FROM OPERATING ACTIVITIES   
   Net Profit before tax as per Profit and Loss Account  -562.22 
 

12257.61 
 Adjusted for :   

   Other Income   11655.78 
 

20865.61 

   -12218.00 
 

-8608.00 
 Operating profit before Working Capital Changes    

   Movement in Working Capital    
   Increase/(decrease) in other current liabilities   -2700.00 
 

5500.00 
 Increase/(decrease) in short term provision   -3200.00 

 
2729.00 

 Increase/(decrease) in long term loan & advances  

 
105.82 

 
271.07 

 Increase/(decrease) in Short term loan & advance   

 
-150000.00 

 
0.00 

 Cash Generated from operations   -168012.18 
 

-107.93 
 Income -tax   -1591.07 

 
4429.00 

 Net Cash from Operating Activities   -166421.11 
 

-4536.93 
    

  B: CASH FLOW FROM INVESTING ACTIVITIES   
   Interest Received on Fixed Deposit  

 
11655.78 

 
18177.61 

 Income Tax Refund  
 

0.00 
 

188.00 
 Dividend  

 
0.00 

 
2500.00 

 Proceeding from Sale of Investment 
 

0.00 
 

0.00 

 Net Cash (used in ) Investing Activities   11655.78 
 

20865.61 
   

 
 

 C: CASH FLOW FROM FINANCING ACTIVITIES    
   Proceeds From long term borrowings   0.00 
 

0.00 

       Net Cash ( used in)/ from Financing Activities  
 

0.00 
 

0.00 

      
 

Net increase /(decrease) in cash and cash equivalents [A+B+C] -154765.33 
 

16328.68 

      
 

Opening Balance of Cash and cash equivalents 
 

239278.03 
 

222949.35 

      

 
Closing Balance of Cash and cash equivalents 

 
84512.70 

 
239278.03 

 
          

      

 

* The above Cash flow Statement has been prepared under the indirect method as set out in Accounting Standard - 
3 on Cash Flow Statement  

 
As per our report of even date attached 

    
      

 

FOR A.B.DOSHI & CO. 
 

For and on behalf of the Board 

 

Chartered Accountants  
    

 

Firm Registration No. 001577C 
    

   
Bharat Bindal  

 
   

 Director 

 
 

Ashwini Kumar Doshi  
    

 

Proprietor 
    

 

Membership No. 031460 
 

Manoj Kumar Singh  

 
   

                   Director 

 
 

Place   : Indore  
    

 

Dated :  May 30, 2013 
    



 

 
 

Devki Cyber Securities Private Limited  

 
     

 Notes forming part of the financial statements 

 
     

 Note : 2      

 Shareholder's Funds -Share Capital      

 

 

     

 

 

Particulars   

  

As at                       
31 March 2013               

{ Rs.} 
  

As at                       
31 March 2012               

{ Rs.} 

 
Authorised  

    

 

 
100000(Previous Year 100000) Equity Shares of Rs.10/-each 

 

1000000.00 
 

1000000.00 

    

1000000.00 
 

1000000.00 

 
Issued  

    

 

 
100000(Previous Year 100000 Equity Shares of Rs.10/- each 

 

1000000.00 
 

1000000.00 

       

 
Subscribed & fully Paid up 

    

 

 
100000(Previous Year 100000) Equity Shares of Rs. 10/- each 1000000.00 

 
1000000.00 

       

 
Total  

  

1000000.00 
 

1000000.00 

 

 

     

 

2.1  Reconciliation of the number of shares and amount outstanding is set out below : 

 

      

 

Particulars   

  

As at                       
31 March 2013               
{ No. of Share 

} 

  

As at                       
31 March 2012               
{ No. of Share 

} 

 

Shares outstanding at the beginning of the year  
 

100000 
 

100000 

 

Shares Issued during the year  
 

 

 -  
 

 -  

 

Shares bought back during the year 
 

 

 -  
 

 -  

 

Shares outstanding at the end of the year 

  

100000   100000.00 

 
 

     

 

2.3 Terms/rights attached to equity 
shares 

     

 

The company has only one class of equity shares having a par value of Rs.10 per share. Each holder of equity shares 
is entitled to one vote per share.  

 

 
 

    

 

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of 
the company, after distribution of all preferential amounts. The distribution will be in proportion to the number of 
equity shares held by the shareholders.  

 
      

 

2.4  Disclosure of More than 5% 
Shareholding 

     

 

      

 

Name of Shareholder   As at 31 March 2013   As at 31 March 2012  

 

  
No. of 

Shares held 
% of 

Holding  
No. of Shares 

held 
  % of Holding  

 

Devki Leasing & Finance Limited  99800 99.80% 99800   99.80% 



 

Devki Cyber Securities Private Limited  

Notes forming part of the financial statements 

        

Particulars 
As at  

                  31 March 2013               
{ Rs.} 

  
As at  

                   31 March 2012               
{ Rs.} 

  

        Note : 3  

       Reserves and surplus 

      

        Surplus/{Deficit} in Statement of Profit & Loss  
    Opening Balance  

  
-11618.04 

 
-19446.65 

 Add : Surplus for the Year Profit & Loss  
 

1028.85 
 

7828.61 
 Closing Balance  

  
-10589.19 

 
-11618.04 

 Total  
       

        Note : 4 
       Other current Liabilities 

      Creditor of Expenses  

  
5500.00 

 
8200.00 

 Total  
   

5500.00 
 

8200.00 
  

       Note : 5 

       Short-term Provisions 

      Income-tax  

   

0.00 

 

3200.00 
 Total  

   

0.00 

 

3200.00 
 

        Note : 6 

       Intangible Fixed Assets  
      Member Ship Card [M.P. Stock Exchange] 

 
282775.00 

 
282775.00 

 {Insclusive of Preoperative & Incidental Exp} 
     Total  

   
282775.00 

 
282775.00 

 

        Note : 7 

       Non -Current Investments  
      { Long Term Investments } 
      Other Investment 
      In Equity Share - Unquoted , fully paid up - Face Value Rs. 10 each  

    14000 Velocity Limited  

      (14000) of Rs. 10 each  

  
140000.00 

 
140000.00 

 
        12200 Woo Yang Electronic  

     (12200) of Rs.6.25 each  

  
76250.00 

 
76250.00 

         1000 Endolabs Limited  
     (1000) of Rs. 10 each  

  
10000.00 

 
10000.00 

 
        1000 M.P. Stock Exchange Limited  

    (1000) of Rs. 10 each  

  
10000.00 

 
10000.00 

 
        Total Non Current Investment  

 
236250.00 

 
236250.00 

 

        Aggregate amount of unquoted investments  236250.00 
 

236250.00 
 

        ***Figure in brackets indicate corresponding figure of Previous year . 
     

 



 

 
 
 
 
 
 
 

Devki Cyber Securities Private Limited  

Notes forming part of the financial statements 

        

Particulars 
As at 

                       31 March 2013   
             { Rs.} 

  
As at   

                     31 March 2012  
              { Rs.} 

  

        Note : 8 
       Long-term loans and advances 

      { Unsecured and Considered Goods } 

      Balance with Revenu Authorities  

  
1323.11 

 
1428.93 

 Security Deposit  

  
50000.00 

 
50000.00 

 Advance to Holding company  

      Devki Leasing & Finance Limited  

  
190050.00 

 
190050.00 

 Total  
   

241373.11 
 

241478.93 
 

        Note :9 
       Cash & cash equivalents  

      Cash in Hand 
   

475.00 
 

655.00 
 (i) Balances with Banks 

            - Current Account 
  

34037.70 
 

12223.51 
 (ii) Other Bank Balance  

             - Fixed Deposit  
  

50000.00 
 

226399.52 
 

        Total  
   

84512.70 
 

239278.03 
 

        

#.Fixed Deposit with banks  of Rs. 0.50 Lacs ( Previous Year Rs. 2.26 Lac ) with original marurity of more then 12 months. 

        

#. The deposit maintained by  the Company with banks comprise of time deposit, which can be withdrawn by the company at any 
point withour prior notice except fixed deposit of Rs.0.50 lac           ( previous year Rs.0.50 Lac ) held with M.P. stock exchange as  
secuirty deposit.   

        Note :10 
       Short-term loans and advances 

      {Unsecured and Considered Goods} 

      Loan and Advance to Related Parties  

 
150000.00 

 
0.00 

 Total  
   

150000.00 
 

0.00 
 

        Note :11 
       Other Income  
       Interest Received on Fixed 

Deposit  
  

11655.78 
 

18177.61 
 Income Tax Refund  

  
0.00 

 
188.00 

 Dividend  
   

0.00 
 

2500.00 
 

Total  
   

11655.78 
 

20865.61 
 



 

Devki Cyber Securities Private Limited  

Notes forming part of the financial statements 

        

   Particulars 
As at  

                      31 March 2013  
              { Rs.} 

  
As at  

                      31 March 2012  
              { Rs.} 

  

        
  Note :12 

       
  Other Expenses  

      
  Establishment & Administrative 

     
   Bank Charges  

  
137.00 

 
626.00 

 
   Filing Fee  

   
2950.00 

 
3000.00 

 
    Membership Fee  

  
3631.00 

 
2482.00 

 
   Payment to Auditor  

  
5500.00 

 
2500.00 

 
   Preliminery Exp. Written off  

 
0.00 

 
0.00 

 
   Total  

   
12218.00 

 
8608.00 

 

        
1 2.1 Payment to Auditors as : 

     
    Statutory Audit Fee  

  
2500.00 

 
2500.00 

 
    Consultation Fees  

  
3000.00 

 
0.00 

 
    Total  

   
5500.00 

 
2500.00 

 

        
   Note :13 

       
    Tax Expenses  

      
     Current Tax  

  
0.00 

 
3200.00 

 
     Tax adjustment of an earlier year  

 
-1591.07 

 
1229.00 

 
     Total  

   
-1591.07 

 
4429.00 

 

        
   Note :14 

       
    Earnings per equity share { EPS } 

    
    1) . Net Profit after tax as per Statement of Profit & Loss 

    
      attributable to Equity Shareholders  1028.85 

 
7828.61 

 
    2).  Weighted Average number of Equity shares used as  

    
      denominator for calculating EPS   100000 

 
100000 

 
    3).  Basis and Diluted Earnings per share  0.01 

 
0.08 

 

   4).  Face Value per equity share  
 

10.00 
 

10.00 
  

 
 
 
 
 
 
 
 
 



 

Devki Cyber Securities Private Limited  

 

    

   Notes forming part of the financial statements 

        

Particulars     
As at 

              31 March 2013               
{ Rs.} 

  
As at 

               31 March 2012               
{ Rs.}   

 

        

        Note : 4.1 
       Creditor for Expenses  

      A.B. Doshi & Co.  
 

5500.00 
 

4000.00 
  Ashish Garg  

  
0.00 

 
4200.00 

  Total  
  

5500.00 
 

8200.00 
  

        Note : 8.1 
       Security Deposit  

      M.P. Stock Exchange Ltd.  
 

50000.00 
 

50000.00 
  Total  

  
50000.00 

 
50000.00 

  

        Note : 9.1 
       Balance with Bannks  

      Dena Bank  
  

6497.35 
 

9588.35 
  HDFC Bank  

  

27540.35 
 

2635.16 
  Total  

  

34037.70 
 

12223.51 
  

        Note : 10.1 
       Loan and Advance to Related 

Parties  
     Velocity Limited  

 

150000.00 
 

0.00 
  Total  

  

150000.00 
 

0.00 
   

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

STATEMENT PURSUANT TO EXEMPTION RECEIVED UNDER SECTION 212(3) AND 
212(5) OF THE COMPANIES ACT , 1956 RELATING TO SUBSIDIARY COMPANY  
 

 
NAME OF SUBSIDIARY COMPANY 
 

 
DEVKI CYBER SECURITIES PRIVATE 
LIMITED 

 
SHARE CAPITAL 
 

 

 
Authorised Capital 
 

 
10,00,000 

 
Paid up Capital 
 

 
10,00,000 

 
RESERVES 
 

 
-10,589 

 
TOTAL ASSETS 
 

 
9,94,911 

 
TOTAL LIABILITIES 
 

 
5,500 

 
DETAILS OF INVESTMENTS (except in 
case of investment in the subsidiaries) 
 

 
NIL 

 
TURNOVER 
 

 
11,656 

 
PROFIT BEFORE TAXATION  
 

 
-562 

 
PROVISION FOR TAXATION 
 

 
-1,591 

 
PROFIT AFTER TAXATION  
 

 
1,029 

 
PROPOSED DIVIDEND 
 

 
NIL 

 
 
Place: Indore 
Date: 30.05.2013                                               

          for and on behalf of the board of  
            DEVKI CYBER SECURITIESPVT LIMITED 

 
 

                                                                                                                                                        
S/d- 

   BHARAT BINDAL. 
Chairman & Managing Director 

  



 

DDEEVVKKII  LLEEAASSIINNGG  AANNDD  FFIINNAANNCCEE  LLIIMMIITTEEDD  
RReegg..  OOffff::  VVeelloocciittyy,,  1188--AA,,  SScchheemmee  NNoo  9944CC,,    

RRiinngg  RRooaadd,,  IINNDDOORREE  --  445522000088

 
PROXY FORM 

 
R.F. No.__________      No. of Shares _________ 
 
I/We _________________________________________________________________ of 
______________________________________________________________________ 
being a member of DEVKI LEASING AND FINANCE LIMITED holding _________ ordinary 
share(s) hereby appoint ___________________________________________ of 
______________________________________________________________________ or 
failing him or her _________________________________________________ of 
_________________________________________________________________ as my/our 
proxy to vote for me/us on my/our behalf at the 21st Annual General meeting of the 
Company to be held on  30th  September, 2013 and at any adjourned meeting thereof. 
 
As witnessed my/our hand(s) this ____________________ day of ____________ 2013 
 
 
    Signature __________________   
 
 
Note : 
If it is intended to appoint a proxy, the form of proxy should be completed and deposited at 
the Registered Office of the Company at least 48 hours before the meeting. 

 
 

ATTENDANCE SLIP 
 

21ST ANNUAL GENERAL MEETING ON 30TH SEPTEMBER 2013. 
 
R.F. No. ___________________________ 
Mr./Mrs./Miss __________________________________________  
(Shareholders’ name in block letters) 
 
I/We certify that I/We am/are registered shareholder / proxy for the registered shareholder of 
the Company. 
 
I/We hereby record my/our presence at the 21st Annual General Meeting of the Company at 
“Velocity, 18-A Scheme No 94C, Ring Road, Indore on 30th September, 2013. 
 
(If signed by proxy, his name should be          
written in block letters)               

    (Shareholders/proxy’s Signature) 
 
Note : 
 
1.  Shareholders / proxy holders are requested to bring the attendance Slips with them when 

they come to the meeting and hand over them at the entrance after affixing their 
signatures on them. 

2.  If it is intended to appoint a proxy, the form of proxy should be completed and deposited 
at the Registered Office of the Company at least 48 hours before the Meeting.             

 
 
 
 

Re.1 
Revenue 
Stamp 



 

 
 
 
 
 
 
 


